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THE WEEK. 


Customary quiet commercial conditions at midsummer 
were augmented by the interruption of a holiday, except 
that warm weather gave impetus to the distribution of sea- 
sonable wearing apparel, sporting goods and outing sup- 
plies. In wholesale and jobbing circles an unusually brisk 
duplicate order business testifies to the freedom from accu- 
mulated stocks on the shelves of interior dealers, while there 
is no abatement of confidence in the future. Structural 
steel and all forms of railway equipment are the prominent 
features of the iron industry, but quiet conditions prevail at 
coke ovens and pig iron furnaces. Sensational soaring of 
quotations for raw materials threatens the stability of the 
leading textile markets, although consumption is not yet 
perceptibly diminished by rapidly rising price lists. Widely 
varying reports are received regarding the crop situation, 
_ prices rising higher than would be the case if manipulation 
_ were less vigorous, and exports are adversely afiected. 
Several threatened labor controversies have been averted 
_ by agreement upon wage scales for another year, and build- 
ing operations are unusually brisk for the season. Inven- 
tories show a good volume of business for the first six 
months of the year, and still greater activity is expected in 
the last half. Railway earnings in June were 6.5 per cent. 
larger than last year’s, but foreign commerce at this port for 
the last week shows a loss of $4,167 in exports and a de- 
crease of $488,758 in imports, as compared with 1904. An- 
other small engagement of gold had no effect on the money 
market, while securities rose to a new high record for the 
season, although best prices were not maintained. Bank 
exchanges at New York gained 66.3 per cent. in comparison 
With last year’s, while at other leading cities the increase 
was 18.6 per cent. 





New contracts for iron and steel are still confined to the. 
few departments that have been overcrowded for months, . 


especially rail mills and the plants producing structural 
Shapes. Transporting lines are now busily engaged in im- 
proving facilities, and, while new mileage has not equalled 
Some earlier records, the tonnage required for repairs is 

enormous and traction demands are considerable. Several 


large bridge contracts are still pending and vessel construc- 
tion is another feature, while the railways seek all kinds of 
rolling stock. Plate mills are not able to make deliveries 
at specified dates. Threatened controversies over wage 
scales have been averted, former terms being maintained, 
while employers have eliminated the clause in the agree- 
ment relating to restriction of output. These are the en- 
couraging features of the situation. On the other hand, 
there is no evidence as yet of revival in pig iron, quotations 
receding still further in the absence of inquiry, and many 
other sections of the industry are seasonably dull. There is 
confidence in a liberal volume of new business this month, 
but the first week has produced nothing very helpful. 

Uncertainty in the markets for cotton goods has resulted 
from the rise in the raw material, and it is almost impossible 
to negotiate for future delivery. Sellers are confining 
their operations to such supplies as are already in sight, 
and efforts to discount the future meet with little success. 
The latest rise in the raw material was most deleterious in 
its influence on the industry, coming at a time when sta- 
bility was being restored, although with some difficulty. 
Any protracted maintenance of high prices for raw cotton 
would establish cotton goods on a much higher level, and 
this operation would be comparatively simple because of the 
limited stocks at all points. Speculation in the finished 
product is not desired by the legitimate dealer who appre- 
ciates the value of stability. Similar conditions prevail in 
the other leading textile industry, except that raw material 
has fluctuated less of late. Men’s wear woolens are in a 
good position, but many lines have not been opened, and 
the delay is even more noticeable in staple worsteds. A 
leading manufacturer announces that serges and several 
other woolens will not be opened for another week, while 
fancy worsteds are not expected until August. 

Increased activity is noted in the hide market, the demand 
emanating chiefly from one prominent interest, and confined 
mainly to native steers of late salting. Transfer of about 
175,000 hides cleaned up the market on several varieties, 
and July natives are being held for fourteen cents. Foreign 
hides are dull, the present demand being restricted to light 
leather, of which very large sales could be made if tanners 
were able to meet requirements Another extensive opera- 
tion in leather made from strike hides has largely removed 
this depressing market influence. Salesmen have returned 
from western trips bringing liberal orders for spring shoes, 
and buyers in the Boston market are operating freely on 
initial contracts. New England footwear factories have 
advanced more quotations, former irregular changes having 
extended to the entire list. As the rise is one of moderate 
proportions and fully warranted by the enhanced cost of 
material, there is scarcely any fear of a setback, and com- 
paratively little opposition is made by purchasers. 

At the commodity exchanges holiday interruption did not 
prevent a very high level of prices. Wheat was sustained 
by foreign reports when domestic crop dispatches were 
more encouraging, and there is little disposition to operate 
freely for the short account, although the position of quota- 
tions is calculated to encourage sales, particularly in view 
of insignificant shipments abroad. Frequent inquiries have 
been reported, but few contracts were closed. Corn is 
being maintained with more difficulty, although spot offer- 
ings are too light to fill export orders. With average 
weather and a late autumn it is probable that a very large 
yield of corn will be secured. Western receipts of 1,912,260 
bushels of wheat compare with 1,682,780 bushels in the same 
week last year, while exports were 404,397 bushels, flour 
included, against 633,573 a year ago. Arrivals of 4,723,463 
bushels of corn at primary markets compare with 1,392,085 
in 1904, and Atlantic coast shipments were 649,951 bushels, 
against 456,120 last year. An unexpectedly low official 
report of condition, together with aggressive manipulation, 
carried cotton up to the highest point of the season and 
above the position occupied a year ago. 
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FAILURES FOR SIX MONTHS. 


Commercial insolvencies in the United States during the 
first half of 1905 were 6,210 in number and $55,904,585 in 
amount of defaulted indebtedness. Numerically, this shows 
scarcely any alteration in comparison with the 6,214 failures 
in the corresponding six months of last year, but a most en- 
couraging decrease appears when last year’s liabilities of 
$79,490,909 are considered. Separated according to the 
usual general classification, there were 1,426 failures in 
manufacturing, with liabilities of $23,343,220; trading in- 
solvencies numbered 4,624, with debts of $28,894,578, and 
in other commercial lines there were 160 suspensions, with 
liabilities of $3,666,787. These figures compare with 1,463 
failures in manufacturing last year for $27,418,992 ; trading 
defaults numbered 4,482 for $34,270,584, and in other com- 








LIABILITIES OF COMMERCIAL FAILURES. 


1905. 1904. 1903. 1902. 
<4 --$10,417,205 $18,483,573 $12,978,979 $14,312,501 $ 





1300811 $10,300 464 
1/287,211 9.931 




















































































































1 
9,780,370 15,812,553 10,907,454 11,302,029 11,28 A) 
Mar. 9,964,980 13,770,595 10 8.117,228 9,195,464 12,787,061 
A 8,066866 13,136,688 11,811,967 7,356,341 65,571,222 9.761,869 
. 8,907,301 817,998 123,314,206 9,109,840 7,990,423 23,771,161 
June. 8,777,913 8.469502 8,326,654 10,173,917 10,539,559 8,191,859 
SU « | wpesrces 8,812,097 16,751,245 6,932,851 7,035,933 9,771,775 
Ss * aeaeees 10,491.498 10,877,782 8 525 9,458,866 7,323 
Bent asneiiens 864.701 7,229,568 10,031,258 8,261,373 10,024,318 
re Tee 10,525,728 18,387,567 10,851,534 10, 9,072,791 
 «\ wemipbane 8,535,459 16422309 9,276,716 9,070,446 12,300,316 
es a. dewe 13,481,919 18,978,454 11,941,029 12,780,441 15,255,118 
Manufacturing. 
Z $4,878,692 96.697, 836 $5.736'316 96308 248 94700 284 CY "333 
an .. . we rvwsT =“ By ’ se 
Feb.. 3.826.854 3,826,935 3,867,951 915,015 4,398,741 4,257,638 
Mar. 3,441,145 4,172,865 4,088,451 551,941 3,404,497 } 950,682 
A 3,883,260 65,222,923 6,396,295 908,817 1,997,694 14,003 
. 4,059,426 3,509,884 3,403,615 993,934 2,393,726 3,412,320 
June. 3,453,843 3,998,749 2,642.516 3,261,365 4,795,406 3,276,589 
GERT . = ececccce 3,737,771 6,378,761 568,355 4,240,128 56,177,682 
ne <. - seeecece 3,080,57 7,748 »762,180 611870 2,945 
ge a 4,581,683 3,421,112 493,763 4%,215,391 494,101 
IR ETN 4,603,272 11,995,369 65,370,187 4,537,281 3,195,362 
Ra 3,540,983 6,049,207 3,391,06 $3,507,695 3,883,165 
Pe. - - eeeneule 6,037,202 8,869,866 4,662,824 4,157,570 7,400,7 
Trading. 
J 95.275 840 $8.324-937 OTD 045 
an ’ 79, 
56,413,983 5 . 810,258 
Mar 647,113 6,682,726 429,344 
3,646,128 6,815,702 441,451 
. 4,276,016 5,214,499 619,082 
June. 635,698 4,042.9 ,640,46 
eS ae $7728: 468 tty 
stsiindee ‘ 3,585,667 
siesiiaitiinals 6,742,353 | 635,107 
oceania $920 '148 308 388 
PRES ,929, x 
ocoueece 6,173,34 ,993,265 

















mercial lines there were 269 insolvencies for $17,801,333. 
Even more gratifying is the comparison of banking and 
other fiduciary disasters, only 44 concerns closing their 
doors, with liabilities of $9,803,307, against 59 last year for 
$17,057,176. The very favorable comparison that the first 
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quarter of 1905 made with last. year in respect to insolvency 
returns was largely due to the abnormally heavy losses of 
the previous year, but the last three months made a satis- 
factory exhibit, notwithstanding the fact that the corre- 
sponding period of 1904 was one of comparatively light 
commercial mortality. Thus, in the second quarter of 1905 
there were 2,767 failures, with liabilities of $25,742,080, 
against 2,870 defaults last year for $31,424,188, while in the 
first quarter of 1905 there were 3,443 failures, with a de- 
faulted indebtedness of $30,162,505. Hence, in so far as the 
business situation is indicated by the mercantile death rate, 
it is apparent that current conditions are much more satis- 
factory than earlier this year or at the same time in 1904. 


Examination of the failure records for the first half of the 
year according to States shows that while there was little 
difference in number, the liabilities were not quite half as 
large as in the corresponding six months of 1904 in the New 
England States. This decrease was provided almost entirely 
by Massachusetts, although every State in that section 
except New Hampshire reported somewhat smaller losses, 
Two small banking failures in Massachusetts in the first 
quarter of the year were the only fiduciary losses in this 
section. Failures were somewhat less numerous in the 
Empire State, while liabilities decreased about $4,500,000 in 
comparison with last year’s figures, although there were 
several large banking failures this year. The comparison 
for New Jersey was also most gratifying, liabilities decreas- 
ing over one-half, and losses in Pennsylvania were about 
$1,000,000 smaller than in 1904. 


In the Southern States there was an increase of about 10 
per cent. in number of failures, Georgia, North Carolina, 
Mississippi and Louisiana reporting the principal increases, 
but in amount of defaulted indebtedness that section showed 
an improvement of over $5,000,000. This difference occurred 
in Maryland alone, and can be readily traced to the Balti- 
more fire. The only significant increase in amount of 
liabilities was about $800,000 in Louisiana, offset by a cor- 
responding decrease in West Virginia. Banking losses in 
this section were much more satisfactory than last year’s, 
chiefly because of the heavy defaults in Georgia in 1904. In 
the three Southwestern Stater there was little change in 
number of failures, but all showed a moderate increase in 
amount of liabilities, Arkansas making the least favorable 
exhibit. 

A decrease of almost $6,000,000 appeared in the liabilities 
of the five large Central States, all but Wisconsin showing 
some improvement, while the decrease in Illinois alone 








QUARTERLY STATEMENTS OF FAILURES FOR THIRTY-ONE YEARS, AND AVERAGE OF LIABILITIES. 

































































FIRST QUARTER. SECOND QUARTER. THIRD QUARTER. FOURTH QUARTER. Total for the Year. 
YEARS. No. Amount /Aver’ Fe) No. | Amount /|Aver’ No. Amount Avene | No. Amount Aver ge No. | Amount ped 9 
Fail- of Liabili-| Fail-, of Liabifi- Fail- of Liabill- || Fail- of Liabili- || Fail- of Liabili- 

ures. | Liabilities.| ties. | ures. | Liabilities.| ties. || ures. | Liabilities | ties. | ures. | Liabilities.| ties. | ures. | Liabilities. | ties. 
ERE 1,982 |$43,173,000 $21,782 | 1,582 |$33,667,000 ($21,295 | 1,771 |$54,328,000 |$30,676 || 2,405 |$70,888,000 ($29,475 || 7,740 1$201,060,333 |$25,960 
BP Ricanander 64,644,000 | 23,039 | 1,794 | 43,771,000 | 24,398 || 2,450 | 47,857,371 | 19,533 | 2,042 | 34,844,893 | 17,064 || 9,092 | 191,117,786 | 21,020 
_; See 2,869 | 54,538,074 | 19,010 | 1,880 | 45,068,097 | 23,972 || 1,816 | 42,346,085 | 23,318 || 2,307 | 48,717,680 | 21,117 || 8,872 | 190,669,936 | 21,491 
__, See 3,355 | 82,078,826 | 24,464 | 2,470 | 48,753,940 | 19,738 || 2,853 | 66,378,363 | 23,266 || 1,800 | 37,172,003 | 20, 10,478 | 234,383,132 | 22,369 
Ss 2,524 | 43,112,665 | 17,081 | 1,534 | 22,666,725 | 14,776 | 1,262 | 15,275,550 | 12,104 || 1,338 | 17,094,113 | 12,775 || 6,658 | 98,149,053 | 14,741 

BA Ge oceace , 12,777,074 1,065 | 20,111,689 | 18,884 || 979) 12,121,422 | 12,381 || 1,259 | 20,741,815 | 16,474 || 4,735 | 65,752,000 | 13, 
DR iwecccee 1,761 | 24,447,250 | 13,900 | 1,105 | 16,499,395 | 14,931 || 1,024 | 10,112,365 9,875 || 1,692 | 30,096,922 | 17,600 || 5,582| 81,155,932 | 14,530 
ees 127 | 33,338,271 | 15,670 || 1,470 | 17,242,649 | 11,722 || 1,300 | 18,942,893 | 14,571 || 1,841 | 32,023,751 | 17,394 || 6,738 | 101,547,564 | 15,070 
See 2,821 | 38,372,643 | 13,602 | 1,816 | 27,816,391 | 15,317 || 1,803 | 52,072,884 | 28,881 | 2,744 | 54,612,254 | 19,902 | 9,184 | 172,874,172 | 18,823 
WG dbieinc 8,296 | 40,186,978 | 12,193 || 2,214 | 84,204,304 | 37,998 || 2,346 | 56,627,821 | 24,138 | 3,112 | 45,324,324 | 14,547 || 10,968 4 20,632 
 ~SAeae 3,658 | 46,121,051 | 2, 28,601,304 | 12,091 || 2,173 | 23,874,391 | 10,986 || 2,460 | 25,623,575 | 10,416 || 10,637 | 124,220,321 | 11,678 
_ See »203 | 29,681,726 | 9,266 | 1,953 | 20,752,734 | 15,746 || 1,932 | 27,227,630 | 14,090 || 2,746 | 36,982,029 | 13,467 || 9,834 | 114,644,119 | 11,651 
__ SE 3,007 | 32,161,762 | 10,695 || 1,905 | 22,976,330 | 12,061 || 1,938 | 73,022,556 | 37,674 || 2,784 | 39,400,296 | 14,152 || 9,634 | 167,560, 17,392 
ae 38, 13,190 || 2,241 | 29,229,370 | 13,043 || 2,361 | 22,114,254 | 9,366 || 3,129 | 33,601,560 | 10,738 || 10,679 | 123,829,973 | 11,595 
ae 3,311 | 42,972,516 | 12,979 || 2,292 | 22,856,337| 9,972 || 2,276 | 39,227,045 | 17,235 || 3,003 | 43,728,439 | 14,561 || 10,882 | 148,784,337 | 13,672 
SN kis iota 37,852,968 | 11,747 | 2,162 | 27,466,416 | 12,704 || 2,196 | 35,452,436 | 16,144 || 3,326 | 89,085,144 | 26,784 || 10,907 | 189,856,964 | 17,406 
ae 3,545 | 42,167,631 | 11,894 | 2,529 | 50,248,636 | 19,868 || 2,754 | 44,302,494 | 16,086 || 3,445 | 53,149,877 | 15,428 || 12,273 ,868,638 | 15,471 

SY bitwersocs 3,384 | 39,284,349 | 11,609 | 2,119 | 22,989,331 | 10,849 || 1,984 | 18,659,235 9,405 || 2,867 | 33,111,252 | 11,549 || 10,344 | 114,044,167 | 11, 
See 3,202 | 47,338,300 | 14,784 || 3,199 |121,541,239 | 37,984 || 4,015 | 82,469,821 | 20,402 || 4,826 | 95,430,529 | 19,770 || 15,242 | 346,779,889 | 22,751 
ERRORS 4,304 | 64,137,333 | 14,900 | 2,734 | 37,595,973 | 13,751 || 2,868 | 29,411,196 | 10,028 || 3,979 | 41,848,354 | 10,172 || 13,885 | 172,992,856 | 12,458 
SR ikiica’s 802 | 47,813,683 | 12,577 || 2,855 | 41,026,261 | 14,370 || 2,792 | 32,167,179 | 11,528 || 3,748 | 52,188,737 | 13, 13,197 | 173,196,060 | 13,124 
SS 4,031 | 57,425,135 | 14,246 | 2,995 | 40,444,547 | 13,504 || 3,757 | 73,284,649 | 19,507 || 4,305 | 54,941,803 | 12,762 || 15,088 ,096,134 | 14,992 
Ts siren wine 3,932 | 48,007,911 | 12,209 || 2,889 | 43,684,876 | 15,121 || 2.881 | 25,601,188 | 8,886 || 3,649 | 37,038,096 | 10,150 || 13,351 | 154,332,071 | 11,559 
eee ,687 | 32,946, 8,936 | 3,031 | 34,498,074 | 11,381 || 2,540 | 25,104,778 | 9,886 || 2,928 | 38,113,482 | 13,017 || 12,186 | 130,662,899; 10,722 
EERE Ia 2,772 | 27,152,031 | 9,7 2,081 | 14,910,902| 7,165 || 2,001 | 17,640,972 8,816 || 2,483 | 31,175,984 | 12,556 || 9,337, 90,879,889) 9,733 

SI sicessisiatinis 2,894 | 33,022,573 | 11,411 | 2,438 | 41,724,879 | 17,114 || 2,519 | 27,119,996 | 10,766 || 2,923 | 36,628,225 | 12,531 || 10,774 | 138,495,673 

RRS ,335 | 31,703,486 | 9,506 | 2, 424 | 24,101,204/ 9,943 24,756,172 | 10,652 || 2,919 | 32,531,514 | 11.145 |/ 11, 113,092,376 | 10,279 
DR nisaidcans 3,418 | 33,731,758 | 9,869 | 2,747 | 26,643,098 | 9,699 || 2,511 | 25,032,634 | 9,968 || 2,939 | 32,069,279 |, 10,911 || 11,615 | 117,476,769 10,114 
SEES 3,200 | 34,344,433 | 10,732 | 2.428 | 32,452,827-| 13,366 || 2, 34,858,595 | 13,680 || 3,893 | 53,788,330 | 13,817 || 12,069 | 155,444,185 | 12,87 
ees 3,344 | 48,066,721 | 14,374 | 2,870 | 31,424,188 | 10,949 || 2,969 | 32,168,296 | 10,835 || 3,016 | 32,543,106 | 10,790 || 12,199 | 144,202,311 11,820 
I 3,443 | 30,162,505! 8,760 | 2,767 | 25,742,080! 9,303) ....) ...... RAG BOOTS Sanwa a3 ey ee oose 
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COMMERCIAL FAILURES—HALF YEAR, 1905. 
CLASSIFIED FAILURES, 1905. 
STATES. Total 1905, Total 1904. MANUFACTURING.| TRADING. OTHER Com’L. BANKING. 
No Assets. Liabilities. | No. | Liabilities. || No. | Liabilities. | No. | Liabilities. | No. | Liabilities. | No.| Liabilities. 
Maine ....... neta 87|  $265,723| $577,070; 97)  $928,802|| 20| $227,221; 66] $349,384 17° =! Ola os EY eat : 
New Hampshire...... 27 98,743 251,534| 43 191,333 - 135,638| 19 MUR dt Gadel kas eelbe 
Vermont ............. 30 39,544 99,070| 35 144,033 10 14,080; 19 77,588 1 2, NRE Ggegtmtons 
Massachusetts ....... 462| 1,923,604!  4,486.695| 451] 10,111,242|| 168] 1,956301| 266| 1,838,127; 28 692,267; 2 $29,663 
Connecticut .......... 130 298,830 611,887} 101 700,091 || 34 281,013 96 waaeey Soh ee GAPE! 8 
Rhode Island......... 50 71,587 223,476| 69 445,170 || 12 40,187} 37 180,490 1 Suet ¢. Skene 
NEW ENGLAND....| 786| $2,698,031 | $6,249,732| 796 | $12,520,671 || 252| $2,654,440| 503/ $2,892,359| 31/|  $702,933/ 2 $29,663 
§ First Quarter. ..... 452| 1,676,900; 3,830,006) 417| 7,854,013 || 160| 1,750,815) 274| 1,649,545, 18 429,646| 2 29,663 
Second Quarter ....| 334/ 1,021,131] 2,419,726] 379]  4,666,658|| 92 903,625 | 229) 1,242,814/ 13 STESBT 0h. sanbes 
New York............ 697| $5,545,561 | $11,584,848 | 736 | $16,075,617 || 265| $6,324,951! 395! $4,257,935; 37| $1,001,962} 7| $2,679,000 
New Jersey........... 80 458,951} 1,037,612} 108| 2,544,660|) 25 696,677| 54 339,335 1 1,000} ..| _ secs 
Pennnsylvania ....... 483| 2,906,634; 5,157,104| 519| 6,117,125|| 153]  3,224,584/ 317| 1,726,688| 13 205,832| 5) 1,483,215 
MIDDLE ............ 1,260| 8,911,146 | $17,779,564 | 1.363 | $24,737,402 || 443 | $10,246,212| 766| $6,323,958; 51| $1,209,394| 12| 84,162,215 
First Quarter....... 673| 5,419,518|  9,800,813| 724] 13,738,349|| 229| 5,859,408; 416| 3,.299,095| 28 642,310| 4] 1,200,215 
Second Quarter..... 587| 3,491,628] 7,978,751} 639] 10,999,053 || 214| 4,386,804) 350| 3,024,863) 23 567,084; 8| 2,962,000 
Maryland ............ 98|  $306,045| $580,174; 118| $5,507,391 |! 33] $178,694! 63| $365,534 2 $35,946} 1 $65,000 
Delaware............. 24 133,391 232.021} 20 214,732 1 167,347; 22 62,674 1 Beet scl. daeen 
Dist. Columbia....... 17 81,744 137,033} 14 215,656 6 57,573; ll FS eee Crm eee 9 i Serre 
BR aiatien vases 92 262,312 420,887} 111 736,661 10 115,756; 80 300,905 2 ry *) Ee Gee 
West Virginia........ 44 289,235 294.416| 46| 1,162,407 5 89,700; 39 NE eB weeds. 2 wall ‘ 
North Carolina ....... 92 454,191 582,533 74 593,149 9 194,500; 82 384,033 1 rv” | a Seen? 
South Carolina ....... 55 577,287 618,674} 60 894,077 1 100,000} . 53 508,674 1 eS eoeree ‘ 
ER eres eae 61 157,770 346.481} 61 378,637 9 189,315; 52 SERMOE NG: (Peds wt fae 
os sive o tisk tn 183 909,983 | 1,246,888; 140| 1,197,937|| 16 459,727 | 165 782,661 2 ry ee eee eee 
Alabama ............. 105 276,463 495,811} 101 590, - 40,317; 96 451,654 1 Saat 4. weenie 
Mississippi ........... 99 589,213 962,808| 53 544,155 3 32,142! 95 913,166 1 17,500| 1 250,000 
Louisiana ............ 111 752,635| 1,189,955| 70 354,594 s 325,136} 101 821,080 2 43,739| 1 163,000 
Tennessee ........... 132 634,811| 1,075,871| 121 939,733 || 10 328,590 | 120 731,168 2 16,113| 2 55,000 
Kentucky ............ 82 583,165 5,058} 71 804, 178 ll 306,710; 69 2 , 1 500,000 
TIE vn ccwecccces, 1,195 | 6,013,245 | $8,848,610 | 1,060 | $14,134,113 || 130| $2,585,507/1,048| 96,029,239; 17| $233,864) 6| $1,033,000 
First Quarter....... 725| 3.565,413|  5,079,685| 600 522, 67| 1,085,365; 650! 3,937,900 . 56,420| 4 283,000 
Second Quarter..... 470| 2,447,832| 3,768,925] 460/ 4,611,472|| 63| 1,500,142| 398) 2,091,339 9 177,444| 2 750,000 
Arkansas............. 195| $442,398,  $906,010| 168} $539,119 7 $72,250; 187| $832,260 1 $1,500} -.| = «eww 
BN a vin in Kelpie dibs 228/ 1,593,095| 2,354,696| 211| 2,143,393 7 ot a bee 8”: ee eer | aoe ee 
Missouri ............. 208 850,273 | 1,328,317} 229] 1,124,580/| 30 50,201 | 172 791,116 6 37,000; 1| $750,000 
SOUTH WEST ...... 631| $2,*85,766| $4,589,023| 608| $3,807,092 || 44] $646,001) 580| $3,904,522 7 $38,500; 2| $750,000 
First Quarter....... 357| 1,365,974]  2,255,398| 352| 2,486,085|| 27 248,664| 326! 1,999,734 4 Sy Sree 
Second Quarter. .... 274| 1,519,792] 2,333,625) 256] 1,321,007 17 397,337 | 254] 1,904,788 3 31,500; 2|* 750,000 
oe EE re 276 | $3,297,987 | $3,892,668} 301| $5,378,264 93| $2,437,535; 176/| $1,273,167 7 $181,966 | 6| $1,515,441 
BD cia ctiderandécns 205} 1,194,443| 1,950,496| 167|  2,565,407|| 48 993.624| 156 950,8 1 6, 4 237, 
Michigan............. 88 45,623 864,947| 117| 1,635,767|| 21 389,602| 67 pak eee 2| 1,060,000 
BE chd0ccciiguewad 453} 1,680,958| 3,286,042; 422| 6,851,572|) 130; 1,242,100; 301 1,304, 174 22 739,768 | 2 148,000 
Wisconsin............ 79| 477,138 877,432| 47 35,182}, 16| 454,025| 61 420,790| 2 ( 1 35,000 
CENTRAL........... 1,101 | $7,196,149 | $10,871,585 | 1,054 | $16,766,192 || 308| $5,516,886) 761| $4,424,348| 32)  $930,351| 15| $2,995,441 
First Quarter....... 607| 3,380,019]  5,123,902| 555| 10,352,505|| 176| 2,290,420! 410| 2,581,757| 21 1,695| 5 383,441 
Second Quarter. .... 494| 3,816,130} 5,747,683| 499|  6,413,687|| 132| 3,226,466) 351/ 1,842,561; 11 678,656 | 10; 2,612,000 
} 
Minnesota............ 159| $1,089,500 | $1,579,715| 168] $1,176,326|| 38|  $208650| 117| $971,339) 4] $399,726; 3/|  %574,888 
Ries tie eet 151 457,400 772,200} 181] 1,012,400} 39 199,300 | 111 571,400; 1 1, 3 ; 
Nebraska ............ | 33 161,427 579,834| 53 324,357 || 2 57,886| 31 Semen) SES oes so Sees 
i ecdkttndbebns | 15 176,313 311,515| 136 279,715 12 37,236 | 103 EOL sek waeees caer 
Oklahoma............) 53 148,882 214527| 64 en oP 53 eet: Tecate ie tare 
Indian Territory...... 32 141,897 201,192| 51 264,847 || 1 3.000! 31 eer ac acca oh? Vadges 
ontana ............. 15 178,495 132,741 21 137,001 || 2 6,600; 13 126,141 a —_- -| ee eeee 
North Dakota ........ 17 152,281 150,139} 13 112,901 || 4 30,991; 13 ee °c ; van 
South Dakota ........ 25 47,086 75,823} 35 155,283 || 3 2.700| 22 | SE, eee eS oh? - + eee 
Colorado ............. | 7 141,513 245,574| 56 443,040 || 6 15,155, 67 229,769; 1 G50} ..| we eeee 
_... Bese 5 3,150 5,200 5 ik | iia Sy my 5 Rael el,  saccad aoe 
New Mexico.......... pel og ee Beye abe 6 Seen sede = eee ee Teepe | i, Bae re 
| i 
MN Gehb acheus coce 679 | %2,700,854| $4,268,460| 789] $4,177,587|| 197| $561,518; 566| $3,305,066, 6| $401,876) 6) $819,988 
First Quarter. ...... 367| 1,329,259} 2,720,718| 434] 2,198,618) 53 327,731| 310| 1,994,007; 4 398,980| 5 817,988 
- Second Quarter..... 312| 1,371,595] 1,547,742} 355] 1,978,969|| 54 233,787 | 256/ 1,311,059; 2 2,896| 1 ,000 
| | 
ga OPC TO 5 $19,200 $43,544 5 $20,750 ite La oe ee a ee , 
ita ao on 20 ,100 82,395} 45 241,852 1 $2.00) 18 63,395; 1 | gai Geert pate 
| ERE eee 24 44,450 64,529; 31 144.518 4 19,869| 20 Be, Cae a: Re as 
Arizona .............. Re Tees ee eres 3 te Ee see Be FE epee sila 4 ae nl Stace « 
Washington ......... 135 701,419 879,255| 139] 1,064,515 || 43 285,335} 89 584,420 3 9,500| 1 $13,000 
gp Res 84 231,957 370,599 | 57 274,924 || 21 95,705} 59 ' 4 oe ee eres 
California ........... 289 803,340}  1,856,289| 263| 1,524.293|| 73 729,747 | 208| 1,019,519; 8 SLIERE st... {Senile 
PP sks tsescccbas 1 500 1, 1 ., = Sa 1 1,000} ..| +e eee ~k.. wenn 
 —e 558| $1,856,966 | $3,297,611| 544! $3,347.852|| 142! $1,132,656; 400/ $2,015,086, 16| $149,869; 1 $13,000 
First Quarter....... 262 836, 1,351,983 | 262] 1,914,510|| 64 384,288} 189 874, 9 93.027/ 1 13, 
Second Quarter. .... 296| 1,020,406] 1,945,628} 282] 1,433,342|| 78 748,368; 211| 1,140,418 7 SRO ct Skee 
AGGREGATE ....... 6,210 | $32,262,157 | $55,904,585 | 6,214 | $79,490,909 || 1,426 | $23,343,220 | 4,624 | $28,894,578 | 160| $3,666,787) 44| $9,803,307 
First Quarter...... 3,443 | 17,573,643 30,162,505 | 3,344| 48,066,721 || 776| 11,946,691 | 2,575| 16,336,7 92} 1,879,078| 22 727, 
Second Quarter. .... 2767| 14,688.514| 25.742,080 | 2.870| 31,424,188 || 650| 11,396,529 | 2,049| 12,557,842; 68| 1,787,709| 22| 7,076,000 












































amounted to $3,500,000, chiefly because of the heavy losses 
last year in the third division, embracing brokerage and 


real estate defaults. 


Carrying the comparison back two 


years, the liabilities of Illinois make an even more gratify- 
ing exhibit, amounting to only about one-third those of the 
same six months of 1903. Little net change occurred in the 
Western States, heavier liabilities in Minnesota and Ne- 
braska being offset by more favorable conditions in Iowa 


and Colorado. 


There was a striking decrease in the fidu- 
Clary losses in this section, which numbered only six and 








involved $819,988, whereas in 1904 twenty-four institutions 
suspended, with an indebtedness of $3,425,186. On the 
Pacific Slope, California recorded somewhat larger losses 
than last year, and there was an increase of about $100,000 
in Oregon, but favorable reports from Washington, Utah 
and Idaho more than neutralized the effect of these changes 
on the aggregate for the section. 

Mere comparison of aggregate liabilities conveys only a 
partial idea of the prosperity or depression through which 
the nation is passing. In order to obtain the most informa- 
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tion from these records it must not be forgotten that each 
year the number of firms in business expands, while there 
is a steady enlargement of the amount of capital involved. 
Yet this fact is so easily ignored, and a slight increase in 
the amount of defaulted indebtedness suggests that the 
nation as a whole has been less fortunate. As a matter of 





DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 


First. Second. Third. Fourth. Year. 
DN iis «4 tide Ea ws trains cymes $5.10 $4.03 $7.98 $9.24 $6.02 
Rr RRR STB oN 8.37 6.46 7.94 4.71 6.59 
DGhdvns cidcuakebGdedss 7.22 6.08 6.06 5.81 6.27 
SERRE ESD ee 11.72 6.93 10.11 4.81 8.26 
Tae Rane, ata aera 5.28 2.61 1.71 1.28 2.50 
es ds 1.01 1.60 1.16 1.37 1.29 
ESSE, PE ee ee Pe ey 1.47 1.00 .69 1.82 1.26 
a a PER Es 2.09 1.27 1.28 1.94 1.67 
ESR ee ee 2.92 2.21 4.29 3.98 3.34 
SR EE a Pea Ee 3.19 7.02 6.15 4.48 5.15 
TES SRI GAT «ae a 3.09 3.23 2.50 1.90 3.06 
TN RR TRC nae 2.41 1.86 2.41 2.56 2.34 
SNe Se eee 2.59 1.72 6.20 2.94 3.27 
A RE BP eRe Hs TR St 3.41 2.40 1.87 2.38 2.50 
GEES EES ? ERS OT SE ae 3.19 1.65 2.98 2.81 2.65 
SES Ye ve ee 2.67 1.76 2.45 5.55 3.12 
ER hats ai AL es eae 3.20 3.59 3.19 3.34 3.35 
TERI SCT Sa ie 2.43 1.53 1.33 1.96 1.83 
Die cudmebickwaiédinwes 2.87 8.22 7.60 7.83 6.39 
NBS SERS ARSE RT 3a Se ge 5.82 3.35 2.77 3.28 3.79 
TR aa 1 i RE 4.03 3.04 2.34 3.46 3.25 
ery a ee ae 4.47 3.16 6.38 3.95 4.37 
EIST SRE HS OS Set pe 3.87 3.43 1.68 2.18 2.69 
ee Se 1.91 2.21 1.56 1.92 1.89 
NESS SEE AEE Fees epee 1.12 62 .83 1.26 97 
EG SOS ESE ae Fee 1.53 1.95 1.54 1.44 1.61 
RED a ee 5 ae Se 1.09 .69 97 1.11 .95 
a at i aa 1.20 1.11 .86 1.02 .99 
RTE a ae ee nae oe 1.14 1.15 1.37 2.02 1,42 
FE eae TU gre anen 1.89 1.25 1.26 .88 1.28 
SERRA EC iS as .85 a3 peep bid nee 





DEFAULTED LIABILITIES PER FIRM IN BUSINESS-—BY QUARTERS. 


First Second. Third. Fourth. Year. 
Ee ee ete 72.60 $56.62 $91.36 $119.29 $339.87 
REESE epee cee 103.22 69.87 76.42 55.64 305.15 
| SIE ete Rey ae 86.56 71.52 67.20 77.32 302.60 
I i is a 125.89 74.78 101.81 57.01 359.49 
ORE Rate ep eeee 63.89 33.59 22.64 25.32 145.44 
SS ee eee 18.19 28.64 17.26 29.54 93.53 
OE Oh id bk ellie cin ks « 32.73 22.09 13.54 40.29 108.65 
EASE LSE eee eee ea 42.65 22.06 24.26 40.97 129.94 
GEE RA SESS 46.67 33.82 63.33 66.41 210.23 
ES ee 46.51 97.46 65.51 52.46 261.94 
EERE CR I EIR 50.97 31.61 26.38 28.32 137.28 
eee eee 32.26 22.56 29.59 40.19 124.60 
SSR Er sener eee 33.16 23.69 73.29 39.63 169.77 
PR Ea eae 37.18 27.94 21.14 32.12 118.38 
I ia ail Ata a la ale a 40.89 21.75 37.32 41.61 141.57 
a i a 34.10 24.74 31.94 80.02 170.80 
EE ee ar 37.99 43.96 38.73 46.49 167.17 
a a a 33.50 19.61 15.91 28.24 97.26 
ERC Sa Neale 39.68 101.87 69.12 79.98 290.65 
SESE ESE Ym 57.56 33.74 26.39 37.56 155.25 
SOS SRT are, eee Rea 40.07 34.38 26.92 43.69 145.06 
DP ition ibtivavbibeantwud 47.48 35.12 63.57 44.40 190.57 
ERIE, SE a A teers 38.35 34.89 22.48 32.42 128.14 
ENN A a ea 29.11 30.48 22.18 33.60 115.37 
MP ee 23.66 12.20 16.19 26.57 78.62 
ROSES SPE SE Oe Ep n 30.02 37.99 21.09 30.53 119.63 
I iii ahi lh ciel aed eine 26.74 20.33 20.60 26.66 94.33 
RSIS SE Sai ee 27.64 21.47 20.17 25.57 94.85 
I i in cole i cole ine eka 27.39 25.51 27.49 41.94 122,33 
ECR CREE ee 37.49 24.11 25.09 24.61 111.30 
a eee 24.69 19.32 ae, clei Ff 





fact, were there no change in the insolvencies while the 
business of the country was gradually developing, it would 
naturally mean that the commercial death rate was de- 
creasing, so that it is doubly gratifying to note that in the 
second quarter of 1905 not only were failures fewer and 
smaller, but the number of separate firms in business rose 








—————————. 


to the highest point on record, and the amount of money 
involved was also at a phenomenally high point. The first 
of these propositions may be demonstrated by dividing the 
total liabilities by the number of concerns and comparing 
the result with earlier years. In the second quarter of this 
year the average of bad debts was $19.32 to each firm in 
business—not a heavy load to bear even if there were no 
subsequent settlements and nothing realized on the aver- 
age $11.02 of assets reported by the failing concerns. This 
ratio was more satisfactory in the last quarter than in any 
other similar period of recent years, with the exception of 
the second and third quarters of 1899. Aside from this one 
year, no other quarterly statement in ninety-five quarters, 
or since the third quarter of 1881, showed as low an average 
loss. Even more representative is the comparison of pro- 
portionate liabilities to capital involved. This is obtained 
by using the solvent payments through the clearing houses 
as an indication of the total amount of business transacted. 
On this basis it is found that in the second quarter of 1905 
there were only 73 cents of bad debts to each $1,000 of 
solvent payments. This is the best showing for any quarter 
since these records were first compiled in 1875, with the 
exception of the corresponding three months of 1899 and 
1901, when the ratios were 62 and 69 cents, respectively. 

As the latest returns of mercantile mortality give the best 
indication of the present situation, it is particularly instruc- 
tive to examine the statistics for the month of June. These 
have not yet been classified according to occupation, but 
will be published in that form in the next issue of Dun’s 
REVIEW, yet a mere comparison of aggregate liabilities will 
repay perusal. Exclusive of banking and financial insol- 
vencies, the liabilities of all strictly commercial defaults in 
the month of June aggregated $8,777,913, which is lees than 
the liabilities in any preceding month this year except 
April, and only two months of 1904 or 1903 recorded 
smaller losses, while the corresponding months of both 1902 
and 1901 produced liabilities of over $10,000,000. In manu- 
facturing occupations the June liabilities amounted to 
$3,453,843, against $3,998,749 in the corresponding month 
last year, and in March only of this year were the liabilities 
smaller in this division, and the difference in this case was 
only about $12,000. 


Canadian Failures. 


Although there was a trifling increase in the number of 
defaults in the Dominion of Canada, liabilities were very much 
smaller than last year, and 1903 alone of any recent year 
recorded smaller losses than the first half of 1905. Com- 
parison with last year’s figures shows 627 failures against 
583, while the defaulted indebtedness was $4,536,945 against 
$6,060,733. In manufacturing occupations there were 131 
defaults for $1,478,760, against 149 last year involving 
$2,354,498; trading failures numbered 487, with liabilities of 
$3,035,835, while last year there were 420 defaults for $3,454, - 
968; and in other commercial lines 9 failures. involved 
$22,350, compared with 14 for $251,267. Financial suspen- 
sions were unimportantin either year, two for $370,000 exceed- 
ing a similar number for $30,749 in 1904. 





CANADIAN FAILURES—HALF YEAR, 1905. 





















































ToTaL COMMERCIAL. MANUFACTURING. TRADING. OTHER Com’L. BANKING. 
PROVINCES. No. | Assets. | Liabilities. Liabilities. | No. | Liabilities.| No. | Liabilities.) No.| Liabilities. 
I iat) eintdhtninnsegitie sepia 228 $965,228 | $1,308,577 64 $681,288| 159 $611,939 5 $15,350 ia bina oe 
aR an TSAR ri a a Re 194 1,102,773 1,531,851 30 241,972| 163 1,286,879 1 3, eS meee 
ritish Columbia ................... 42 72,950 | 86,700 10 16,900 30 166,800 2 3,000 dt © alee 
EERE CNET ET : 57 236,675 | 805,283 15 445,000 41 359,283 1 1,000 1 335,000 
eek inn Ud omchudt am odie 73 505,800 403,900 9 13,100 64 390,800 ck”. cannon 1 35,000 
New Brunswick. .................... 28 87,082 | 205.634 3 80,500 25 125,134 su Bekele Be Cee 
Prince Edward Island..............-. 5 43,700 95,000 Se Pee es 5 | REI sRecrenine IE -5" Rie ST er 
enn SONG a ce esi aii. | 627} $3,014,208 $4,536,945; 131| $1,478,760| 487! $3,035,835 9 $22,250 | 2 $370,000 
a PAP RL 4,753,301 | 6.060,733| 149 2,354,498 | 420 3,454,968 14 251,267 | 2 30,749 
ye SEES | 492 2,110,737 | 3,395,637} 107 1,045,843 | 375 2,227,691 10 122,103 4 2,139,225 

Tp PSR eS eee | 610 4,132,530 5,739,451! 109 1,281,866} 491 4,055,548 10 402,037 1 00, 
— ar eciiliciestuesihainieiusislnial a 4,407,201 5,530,926 | 137 1,908,714 | 522 3,400,867 13 221,345 it; Sa 
OB ihe cs dccsattin’ Bald ndcunees | 700| 3,715,630; 5,012,042! 160| 1,257,319! 521| 3,682,663} 19 72,060 2 478,000 
Rots daddedebiebdéads buted | 587! 4,150,466 5,636,340) 144 2,824,645 | 437 2,799,045 6 12,650 a Tee 
a 688 | 3,795,734  4,886,529| 156 847,038! 514! 3,970,950 18 é 5 512,307 
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SOUTH AFRICAN TRADE. 


[From our regular Correspondent at Johannesburg. ] 

During the past month the Cape Colony and Natal Gov- 
ernments have taken stock, as it were, of their financial 
condition, and the result is very far from satisfactory. In 
presenting their budgets to Parliament both Miniscers of 
Finance showed serious deficits. The total estimated de- 
ficit on the last financial year, the Cape Treasurer said, was 
£1,287,000, and this despite the fact that retrenchment of a 
severe character has been practiced for months past. 
Revenue had not come up to expectations, as, for instance, 
certain sources which yielded £11,700,000 in 1903 only gave 
£7,900,000 last year. 

Natal has to face a deficit of £583,000, and its white 
population hardly reaches 100,000. A great deal of this, 
said the Treasurer, was due to a shortage in the customs 
revenue of some £389,000, the total value of imports 
(£10,674,000) having declined on the previous year by more 
than £4,250,000. 

So far as can be judged, the northern colonies are likely 
to find themselves in a far better position. The published 
figures for nine months showed an eminently satisfactory 
condition of affairs. Taking the Intercolonial Council, the 
body which controls the railways and other services of both 
colonies, revenue for the period in question was exceeding 
anticipations and expenditure was less than estimated, 
there being a surplus on nine months’ working of £400,000. 
Similarly, the Transvaal shows a net gain on the nine 
months of more than £250,000. Such figures may, of course, 
be somewhat upset during the remaining three months, 
although this is hardly likely to occur. 

Returning to the Cape Colony, things are scarcely so bad 
as the deficit would indicate. True, the imports last year 
amounted in value to £19,995,229. as against £31,425,548 in 
1903, a decrease of 36.3 per cent., but the latter year was 
altogether abnormal, and the comparison is hardly a fair 
one. Considering the last normal year, 1898 9, the imports 
actually show an increase in value of 20 per cent. The 
population may have grown, but only to a limited extent. 
Of the total quantity of goods imported £6,483,592 worth 
was removed to the Transvaal and Orange River Colony, 
leaving a net importation into the Cape of £13,287,649, as 
against £21,810,495 in 1903 and £10,481,013 in 1898. 

Commenting on these figures recently, the President of 
the Capetown Chamber of Commerce pointed out that the 
principal articles which account for this diminished impor- 
tation are textiles, fabrics and dress, which show a drop 
from £7,500,000 to £4,500,000, food and luxuries from 
£8,500,000 to £6,000,000, building material from £4,000,000 
to £2,500,000, railway material from £1,000,000 to £600,000, 
and in a lesser degree machinery, agricultural implements 
and furniture. Importations from the United Kingdom 
rose from a proportion of 63.7 per cent. to 64.3 per cent., 
and those from British possessions from 7.2 per cent. to 12.4 
per cent., while from foreign countries the importations 
diminished from 29.1 per cent. of the total to 23 3 per cent. 
Some of the present improvement, in the opinion of the 
President of the Chamber at Capetown, is doubtless due to 
the preferential tariff of 25 per cent. in favor of British 
manufactures, and the better attention which is now paid to 
Colonial requirements by English manufacturers. Our im- 
ports from the United Kingdom would probably be still 
larger but for the exorbitant charges made for packing, 
which compares very unfavorably with those made by 
American and continental shippers. Another and not less 





important factor militating against our trade with the . 


mother country is the high rates for railway carriage on 
articles for exportation from inland of in Great Britain. 
There is a general impression that future difficulties will 
be light compared with those confronted in years gone by. 
The financial position of the Colony in relation to its com- 
merce is held to be a strong one, and although the need for 





caution still remains, the outlook is decidedly of a more 
cheerful character. 

The state of trade in the Cape Colony last year may 
briefly be shown as follows, the figures taking no note of 
goods which passed through the colony to or from the 


northern countries: 








IMPORTS. 
Total importations for consumption in the Cape............ £13,287,649 
Specie oversea and overland...................-- eiebesans 509,071 
oney orders payable in the Colony .....................-- 402,256 
£14,198,976 

EXPORTS. 

Total exports oversea (less agricultural produce transit from 

the inland colonies) ..................e--- Lididiciie dill Sakcsaiten £9, 952,669 
i i i 392, 790 
Cape produce and manufactures overland.................. 1,766,720 
~ ps Py GI NG he eiccnbiccnccdbbicduéas steaks 1,105,507 
oney orders payable outside the Colony.................. 821,985 
GG NED INOUE. Gs nee Coan bss onbnbes dncés btederdatonses 27,107 
£14,066,778 


Thus showing a balance against the Colony of £132,198. 


Before leaving the subject of Cape trade, it may be inter- 
esting to note that the imports for the ten months ended 
April 30 came to £16,531,762, as compared with £23,861,386 
for the corresponding period of the previous financial year. 
Exports for the same term amounted in value to £23,744,915 
compared with £19,916,728, the sum being ~ ade up as fol- 
lows: Colonial products (exclusive of gold, diamonds and 
specie), £4,608,008, against £3,833,156; diamonds, £4,710, - 
053, against £4,372,352; gold (raw), £14,426,854, against 
£11,711,274. 





COTTON GROWING IN SOUTH AFRICA. 





[From our regular Correspondent at Johannesburg, May 31.] 

That energy and thought in South Africa are not wholly 
occupied with its mineral wealth is very evident at the 
present time. Attention almost everywhere has been turned 
to the possibilities of cotton growing, and the governments. 
of Cape, Colony, Transvaal and the Orange River Colony are 
doing their best to start this industry. So far the experi- 
mental stage has hardly been passed, but sufficient work 
has been done to give rise to most sanguine expectations. 

Cape farmers are taking a particularly keen interest in the 
matter and numerous applications for information and seed 
have been sent to the British Cotton Growers’ Association, 
which has its representatives here and has undertaken to 
give what assistance is possible. In the Orange River Colony 
the Government has bestirred itself on behalf of the farmers, 
encouraging them to try the cotton experiment. And not 
only has it done this, but it has also planted seed on crown 
land. This colony, the smallest of them all, is indeed 
showing enterprise in this and in other directions. 

The first cotton press has even been imported into the 
Transvaal by the Central South African Land & Exploration 
Company, because of wild cotton which was found on the 
low veld, collected, sent home and valued at Liverpool at 
6d. to 7d. a pound. Samples from other districts have also 
been dispatched to the Imperial Institute for analysis and 
one was found to be worth 74d. per pound at a time when 
middling American was realizing 5.30d. per pound on the 
Liverpool market. Other specimens were tested and valued 
at 5d., and of these Prof.Wyndham Dunstan, of the Imperial 
Institute, writes this year : 

‘‘There can be no doubt but that the quality of all these 
cottons could be improved by careful methods of cultivation. 
The irregularities occurring in the staple could doubtless be 
remedied by a process of seed selection, and in this way the 
value of the cotton would be enhanced to a considerable 
extent.” 

Last year the Transvaal Government distributed 452 
pounds of seed to 53 farmers, the cotton from which has 
been or is just now being picked. Near Pretoria many 
varieties were planted, including 17 from America, and 
most excellent results are anticipated. Quite recently an 
American planter visited the plantation and after inspection 
declared that the crop was superior as regards the number 
of bolls to the average of plants grown in the plantations of 
Georgia and the Carolinas, U.S. A. 

In Rhodesia, too, the British South African Company has 
imported a large quantity of seed for distribution. 
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WEEKLY TRADE REPORTS. 


Bston.—Many mills and factories have been shut down 
for several days and the jobbing and wholesale houses have 
been busy stock taking. Favorable reports are generally 
given as to the volume of sales during the six months and 
the present condition of stocks. The warm weather has 
stimulated the demand for summer goods, mail orders having 
been heavy for wash fabrics and all light clothing material. 
Dry goods jobbers have made extensive preparation for the 
trade in fall goods, which is expected to start in lively early 
this month. At first hands the cotton goods market is very 
strong and advancing. In low grade goods woolen mills re- 
port a satisfactory business. Activity in print cloths pre- 
vails at Fall River, where prices are stiffening. The paper 
trade is moderately active. Lower values have brought out 
a better demand for cruderubber. Business in spruce 
lumber continues active and the Maine mills are fully oc- 
cupied. Deliveries are a little better, but the demand still 
exceeds the supply for prompt delivery. Southern hard pine 
lumber is quiet after an active spring business. Western 
pine lumber is firm and in good demand. Tobacco isin good 
general demand and prices hardening. Wines and liquors 
are steadily active. Dyesand tanning materials continue to 
job freely. Improved conditions in shoe and leather trades 
are fully maintained. The grain market is fairly active, with 
prices of corn and oats strong and supplies not large. Export 
traffic is, however, light, owing to high views of sellers. 
Flour is quiet at the higher prices asked by millers. Fresh 
beef is easy and lamb firmer. Butter and eggs are firm and 
cheese easy. Corn meal is lower and oatmeal steady. 

Portiand, Me.—Business conditions are satisfactory. 
Hardware jobbers report a marked increase in sales, and in 
wholesale dry goods advance orders are coming along well, 
with a good demand for immediate shipments. Shoe manu- 
facturers who have closed the six months’ run and taken 
stock report a fair margin of profit, although somewhat cur- 
tailed by the sharp advance in raw stock early in the season. 
Shoe jobbers report a seasonable demand at present. There 
is an excellent demand for lumber, and the market is firm, 
with rather scant supplies in certain lines, notwithstanding 
that logs have come through the drives with less than aver- 
age loss. 

Albany.—An average business is being done here. In 
some lines, notably wholesale shoes, increased sales are re- 
ported. There is a seasonable demand for pine lumber, 
spruce is in good demand at satisfactory prices and supplies 

‘from Adirondack millsare light. A good demand is reported 
for knit goods, mills working on full time. There is a mod- 
erate demand for money. 

Troy.—Improvement is noted in nearly all branches of 
retail trade, and jobbers report business and collections un- 

usually good for this season. Manufacturers of linen shirts, 
collars and cufis report a good demand and many large 
orders duplicated. 

Gloversville.—Manufacturers are busy and labor is 
well employed. Good grades of sheepskins are advancing, 
and the general condition of the leather market, together with 
scarcity of makers, handicap manufacturers. Some delay 
in filling fall orders is expected, and a substantial increase 
in prices for the coming year is now looked for. 

Philadelphia —During the past week business in the 
dry goods line has been quiet and manufacturers of clothing 
have had only a small trade. Collections in both lines have 
been up to the average. With the exception of manufac- 
turers of upholstery trimmings, the textile industries are 
fairly well employed, showing some improvement over last 
year. In the building materials trade is good. Brick manu- 
facturers have made more sales and at better prices than 
usual. Cement manufacturers are busy and prices remain 
firm. A large volume of business is being done in electrical 
lines at fair prices, but collections are slow. Large consu- 
mers of iron and steel are well employed and machine shops 
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are busy.. During the past week business has fallen oft with 
manufacturers of and wholesale dealers in paper. Prices 
remain firm and collections fair. There has been little busi- 
ness in the millinery line, but prospects for a good trade in 
the fall.are encouraging. A normal business has been done 
by wholesale and retail jewelers, with fair collections. 

In retail groceries trade is seasonable. There is a good 
trade in sugar at wholesale. Canned goods have been fairly 
active at firm prices and business in teas and coffees is fair. 
Trade in wholesale paints, oils and colors has fallen off 
gradually since the lst of June, but the spring trade was 
good. Collections are improving steadily. The wholesale 
drug line is normal and collections fair. 

Pittsburg —Window glass prices are being advanced 
by jobbers in many sections, and it is generally believed 
that low prices have been withdrawn. The hand operating 
factories ceased operations July lst, with the smallest 
stocks on hands at the close of fire for several years. In 
certain sizes there is a scarcity of glass and manufacturers 
and jobbers are optimistic as to prices during the summer 
months. Imports of window glass for eleven months end- 
ing May, 1904, amounted to 276,720 boxes, as compared 
with 775,579 boxes in 1904. Imports of plate glass were 
224,540 square feet in 1905, compared with’ 286,839 square 
feet in 1904. Lumber is moving ina satisfactory manner, 
and the demand, while not as strong as some weeks ago, is 
keeping up fairly well, and white pine is quoted at $85 to 
$90; yellow pine, $24; hemlock, $16.50 to $18.50; and 
shingles $3.10 to $3.25. Hardware has improved consider- 
ably and jobbers are handling a fair volume of business, 
but trade is not as active as in other merchandise lines. 
There is a fair movement in dry goods, following the large 
semi-annual clearance sales. Retail merchants are not 
heavy buyers, but purchase frequently, and sales in the ag- 
gregate are large. 

Baltimore.—Clothing manufacturers are receiving lib- 
eral orders from the road and anticipate an excellent season, 
retailers having pretty well cleaned up their stocks on hand. 
Prices of woolens are advancing, but this has had no effect 
upon buyers, and collections in the main are good. The 
dry goods situation is satisfactory, both local and outside 
trade showing up well when compared with the same period 
of last year. Crop reports from most sections are favorable, 
and a brisk fall business is looked for. The sharp advances 
in boots and shoes have given a firmer tone to the market, 
and there is a better demand for goods, with fair collections. 
Lumber exporters report a good season, the scarcity of logs 
in foreign ports having stimulated the demand. The local 
yards are all busy filling orders for building timber, and 
prices are ruling very firm. 

Atlanta.—Trade is quiet, but collections are very good 
for this season of the year. Shoes are not selling quite as 
well as formerly, and business is somewhat dull in dry goods, 
notions and hats. The demand for hardware and building 
materials continues good. Drugs are not much in demand. 
Grocery trade is only fair. 

New Orieans.—Trade continues fair for the season, the 
movement of merchandise being fairly good and in some 
lines filling in orders are running larger than usual. Orders 
for future delivery are coming in more satisfactorily. 
Imports of coffee for the past twelve months amount to 
1,297,953 bags, an increase over the previous twelve months 
of 278,193 bags. Receipts and exports of grain continue 
unusually large. 

Louisville.— Manufacturers of plows and farming im- 
plements are experiencing a between-season dulness, 
awaiting crop developments. With tanners the market’ is 


quiet, but leather prices are very firm, June packer light 
and medium hides having sold at the highest prices ever 
known. Furniture factories show a slight increase in sales. 
Orders for future delivery are satisfactory, and prospects 
for fall business good. June has been a good month with 
Hardware is in fair demand; 


jobbers of boots and shoes. 
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building is active, and farming prospects reasonably good. 
Pork packers are doing better than for the same period last 
year, and prices are satisfactory. Manufacturers of ferti- 
lizers are doing well; prices firm. Retail trade is excellent, 
and the demand for money decidedly stronger. Collections 
are good. 

Cincinnati.-—Retail trade is dull. Clothing manu- 
facturers have received a number of good orders, and 
prospects for fall and winter trade are good. Trade in 
builders’ supplies continues good. Shoe manufacturers are 
busy. Furniture manufacturers and dealers complain of 
dulness.. In wholesale groceries and provisions a firm condi- 
tion is maintained, and there has been a fair general move- 
ment. Collections average well. The flour market is easy, 
with a slight decline on some winter wheat grades, and a 
fair demand. The movement has been fairly active. The 
wholesale dry goods market is active, owing to large orders 
from traveling salesmen. There has also been considerable 
business due to the personal attendance of buyers at the job- 
‘bing houses. Prices of some fabrics have been advanced, 
and the market has an upward tendency. 


Cleveland.—Retail trade is good. Jobbers of dry goods 
report current business as satisfactory and are receiving 
good orders for future delivery. There is a good demand 
for building material. Manufacturers of knit goods are well 
employed. Collections are satisfactory. 


Detroit.—Business in jobbing and manufacturing lines 
is satisfactory, with an increase in volume of 5 to 10 per 
cent. 
for fall trade. Banks report good demand for loans; rate 
5 to 54 per cent. Bank clearings for six months aggregate 
$279,000,000, an increase of $32,000,000 over the same 
period last year. Building permits for six months this year 
represent a value of $4,299,850, being an increase of 
$1,495,950 over the same period last year. 


‘Chicago.—Seasonable weather has stimulated the de- 
mand in the principal retail branches, and distributers re- 
port additional re-orders from both city and the interior. 
Country advices reflect further activity in retail dealings, 
and with the harvest steadily extending money becomes 
more plentiful. Forward selections in wholesale lines have 
made good progress and the fall trade promises to be large. 
The current distribution has been of fair volume in ary 
goods, light weight clothing and footwear. Mercantile col- 
lections generally show promptness. Financial conditions 
remain satisfactory. July disbursements for interest and 
dividends are exceptionally large. Money is in ample sup- 
ply for business needs. New buildings, $1,041,150, compare 
with $516,100 last week, and $387,700 a year ago. Real estate 
sales, $1,648,861, compare with $2,024,954 last week, and 
$1,691,090 a year ago. 

The holidays caused little interruption to manufacturing. 
The usual quiet expected at this seasun is seen in the de- 
mand for fresh supplies, but new business is reported in 
good volume and production continues undiminished. 
Bookings in pig iron reached a moderate tonnage and the 
inquiry for rails and other finished forms is slightly slower. 
Deliveries, however, continue to be unusually heavy in all 
iron and steel product. Receipts of lumber are 34,753,000 
feet, compared with 46,460,000 feet last week and 18,444,000 
feet a year ago. Building activity is extending and this fur- 
nishes much business for the lumber dealers and wood mills. 
Buying of hardwoods was easier, but all other available 
yard stocks are in strong demand and prices are firmly up- 
held. Building stone, brick and cement are freely ordered. 
The markets for hides and wool are unusually strong in 
values and receipts are under expectations. Sales of leather 
show a wide demand. The leather working trades report 
fair-udditions to contracts for the future output. 

Minneapolis.—Continued wet has caused some appre- 
hension as to the growing crop, but there is « good volume 
of merchandise moving and nothing short of crop disaster 
will prevent an exceptionally good fall trade. The first half 





Collections are also improving, with good prospects: 


of 1905 compares favorably with any corresponding period 
in the commercial history of the Northwest. Lumber ship- 
ments for the week were 8,752,000 feet, against 7,584,000 
feet a year ago. 


St. Paul.—Cloudy, wet weather is still unfavorable to 
crops and retail trade, and while there are no reports of se- 
rious damage so far, clear, warm weather is needed to re- 
store normal conditions. Current business is quiet in dry 
goods, but fall bookings are heavy. Increased sales are re- 
ported in hats. caps, furs and footwear, and the demand for 
groceries and provisions is well maintained. Hardware 
trade is about the same as last year. Manufacturing har- 
ness jobbers are fully employed. Collections are fairly 
good. 


St. Louis.—The holiday has not interfered with business 
to any extent. In dry goods, clothing and footwear advance 
orders are very large and orders for immediate shipment 
fair for the season. Other leading lines continue busy. 
Collections are good. Building materials are in active 
demand and prices firm. Building permits issued in June 
number 678, at an estimated cost of $2,163,148; in June, 
1904, 528, at an estimated cost of $1,190,549. 


Kansas City.—The jobbing trade is generally satisfac- 
tory for the season. There is a good demand for hard- 
ware, farm implements, shoes, harness and paint. The 
demand for drugs and jewelry is fair. In dry goods, hats 
and caps advance orders are larger than last year, while for 
immediate shipment the volume is fairly good Manufac- 
turers generally are actively employed. Collections are 
slow and retail trade fair. Money market easy and not 
much demand. 


Portiand, Ore.— Wholesale and retail trade is of large 
volume, city business being stimulated by the influx of Fair 
visitors. The month’s lumber shipments were heavy, 
amounting to 16,611,449 feet, equally divided between for- 
eign and coastwise business; total shipments for the first 
half of the year, 98,303,078 feet, compared with 78,142,055 
feet in the first six months of 1904. The grain movement 
was light in June, only 192,233 bushels of wheat being 
dispatched by water, the destination being California ports. 
Flour shipments in June from Portland were 20,710 barrels 
to California and 7,500 barrels to the Orient; total for the 
grain year just ended was 991,710 barrels; in the previous 
year 1,099,669 barrels. Grain prospects are good in all 
parts of the Northwest, except in the Willamette Valley, 
where aphis are numerous. Indications point to a yield 
equal to last year’s. It is expected that the bulk of the 
crop this season will be exported to Europe. The quality of 
the Oregon hop crop is threatened by vermin, but with 
good weather the State will produce fully 100,000 bales. 
Holders generally are joining in the movement to put the 
1905 crop in the hands of a selling syndicate. A heavy 
fruit crop from the territory tributary to Portland is being 
marketed. The wool clip of the State is closely cleaned up 
and trading has practically ceased. 





Trade Oonditions in Oanada. 





Quebec.—The tourist travel is quite heavy, especially 
from the States, and this stimulates retail trade in many 
lines. Wholesale trade is quiet, but not more so than usual 
at this season. Shipping continues particularly dull, though 
a new steamship line is proposed to ply between Quebec 
and English ports. Several very promising mining dis- 
coveries are reported from the Lake St. John district, 
including asbestos, iron and copper. 

Toronto.— Wholesale trade is moderately active, sum- 
mer weather stimulating the demand for seasonable lines 
in dry goods and clothing. Orders for fall goods are coming 
in freely. Groceries are in good request and hardware and 


builders’ material are selling fairly well. 
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BANK EXCHANGES. 


July settlements were unusually large, according to the 
report of bank exchanges for the first week of the month. 
Total exchanges for the week, at all leading cities in the 
United States are $2,551,604,028 a gain of 48.6 per cent. over 
last year, and 39.8 per cent. over the corresponding week of 
1903. In no preceding year has this total been approached 
and there was a gain at nearly every city. Exchanges for 
the year to date show a steady volume of business, larger 
than for any preceding year. Figures for the week and 
average daily bank exchanges for the year to date are com- 
pared below for three years: 





Five Days Five Days Per Five Days Per 
July 6, 1905. July 7, 1904. Cent. July 9,1903 Cent. 





ee $167,355,631 $125,708,826 33.1 $120,423,884 39.0 
Philadelphia 129,377,366 105,023,949 23.1 111,320,961 16.2 
Baltimore . 25,887,372 24,412,810 6.0 23, 821,294 8.7 
Pittsburg .... 49,£94,199 40,900,367 22 0 42,017, 878 18.7 
Cincinnati ... 23,442,500 23,857,750 — 1.7 21,419,900 9.4 
Cleveland .... 14,800,849 15,373,634 — 3.7 15,232,952 — 2.8 
Chicago ...... 176, 933,247 164,752,770 7.4 163,605,769 8.1 
Minneapolis .. 13, 313, 129 11,164,931 19.2 12,816,561 3.9 
St. Louis..... 48,980,584 43,831,673 11.7 42,743,717 14.6 
Kansas City 19,299,021 14,443,733 33.6 17,787,133 + 85 
Louisville _ 12,805,077 10,724,186 19.4 8,367,270 -+53.0 
New Orleans . 20,738,830 12,163,622 Tie 20,935,259 — 0.9 
San Francisco 31,529,889 26,809,889 17.6 25,123,292 -+4-25.5 

_ ae $734,357,694 619,168,140 18.6 $625, 615, 870 +17.4 
New York... 1,817,246,334 1,098,517,118 66.3 1,199, 253, 139 +51.6 

Total all... $2,551, 604, 028 $1,717,685,258 -+-48.6 $1,824,869,009 -+39.8 


Average daily : 
July to date .. 


$525,740,000 $343,537,000 -+-53.0 $398,340,000 32.0 
Pi Rockbooese 381,320,000 281,463,000 -+-35.4 333, 056, 000 14.5 
BEE sscdevesse 428,954,000 299,744,000 42.8 335,370,000 27.9 
REE d ncine dane 485,163,000 296,626,000 63.6 346,519,000 40.0 
ist Quarter .. 444,098,000 309,495,000 3.5 363,147,000 -+-22.3 





THE MONEY MARKET. 


Surplus reserves of the local associated banks are still 
ample for all immediate requirements, although the last 
sta'ement showed a somewhat weaker position, owing to the 
large loan expansion. This item was probably of a tempo- 
rary nature, and should decrease shortly, as the payments 
are distributed and cash holdings contract. Looking a 
little further into the future it isto be expected that interior 
banks will withdraw part of their balances from local corre- 
spendents, but against this movement there will be the 
neutralizing influence of receipts of new gold at the Pacific 
coast. During June the total amount of money in circula- 
tion increased an average of ten cents for each man, woman 
and child to almost the highest point ever touched. Foreign 
financial conditions are potent in shaping the course of the 
New York money market, loans in the form of finance bills 
coming out freely at present, although a small change in 
sterling here and at Paris made it possible to move another 
million dollars worth of gold from this city to France, the 
European bankers probably paying interest in transit. In 
so far as government operations affect the money market it 
is almost certain that the first half of July will produce a 
large excess of expenditures over receipts, more than suffi- 
cient to offset the withdrawal of deposits from the national 
banks, which will amount to slightly more than $11,000,000. 
It is not likely that another call will be made until after the 
special demand in connection with crop moving has sub- 
sided. Although mid-year distribution for interest and 
dividends is unusually heavy it does not threaten any 
stringency. 

Call money has ranged between 2 and 3+ per cent., with 
24 most frequently quoted. Time loans are steady at 3 
per cent. for short terms up to 4 per cent. for six months, 
but the demand is no larger than at anyrecent date. There 
is a good inquiry for commercial paper, but comparatively 
limited offerings, the rates on best names ruling at 3% to 
43 per cent., and less well known endorsements being com- 
pelled to pay somewhat higher figures. Borrowing of all 
descriptions is light. 





FOREIGN EXCHANGE. 

The week opened with the foreign exchange market quiet, 
but firm, offerings of commercial bills being light and in- 
quiries for remittance supplied chiefly by finance bills. 
This foreign lending is still the principal feature in antici- 
pation of profitable covering in the autumn when exchange 
rates are usually depressed by exports of grain and cotton. 
Easy money abroad encourages this operation, and the 
prospect is not bright for any extensive outgo of gold, 
although last week’s experience indicates that the yellow 
metal may be secured here readily in case of any pressure 
abroad. If the proposed Japanese loan is issued shortly it 
may complicate the situation, but there is prospect of a 
tentative arrangement by which subscriptions will not be 
withdrawn from this center until October. No especial 
interest attached to the outgo of $1,000,000 on the French 
steamer on Thursday. Daily rates of exchange closed as 
follows: 


Sat. Mon Tues. Wed. Thurs. Fri. 
Sterling, 60days... 4.853 4.854 sa 4.854 4.854 4,854 
Sterling, sight..... 4.87 4.87 rion 4.87 4.87 4.87 
Sterling, vo ni 4,873 4.873 ca <<< 4.874 4.873 
Berlin, sight ...... 954 954 tin 954 954 954 
Paris, sig ae ee "5.16; 5.164 Seine "5.164 “5.16} *5.164 


*Less one-sixteenth. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
10 cents discount; New Orleans, commercial 50 cents dis- 
count, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 15 cents 
premium ; San Francisco, sight 74 cents, telegraphic 10 cents; 
Charleston, buying at par, selling at 1-10c. premium; St. 
Louis, 10 cents premium bid, 20 cents premium asked; Min- 
neapolis, 50 cents premium. 


SILVER BULLION. 


British exports of silver bullion during the year upto 
June 22 were valued at £4,007,653, according to Pixley & 
Abell’s report, against £5,594,753 last year. India took 
£3,461,671, against £5,279,423 ; China £543,182, compared 
with £257,227, and the Straits received £2,800, against 
£58,103 in the corresponding part of 1904. Coinage require- 
ments of the French Government provided the only recent 
demand in the London market. Fluctuations in prices are 
very small, as shown herewith: 


Sat. Mon. Tues. Wed. Thurs. Frid 
London prices...... 26.87d. 27.06d. 27.06d. 27.00d. 27.00d. 27.00d. 
New York prices .... 58.75c. 58.75¢e. ...... 58.62c. 58.62c. 58.62c. 


FOREIGN FINANCES 

A decrease of £586,999 in gold holdings by the Bank of 
England was accompanied by a loan expansion amounting 
to £2,979,000, bringing the proportion of reserve to liabilities 
down to 42.65 per cent., against 46.19 per cent. last week 
and 56.47 per cent. at the highest point of the year four 
months ago. The Bank of France showed little change in 
condition, stocks of gold expanding 5,750,000 francs, while 
there was an increase of 35,175,000 francs in the bills dis- 
counted. The principal feature was the liquidation of Kaffir 
stocks, which sharply depressed those issues at London. 
Japanese bonds also weakened in response to rumors that 
another issue would soon be made. Despite the weaker 
bank statement call money at London ruled at 1 to 1} per 
cent. and short term time money could be had for 1} per 
cent. At Paris the open market rate is 1{ per cent. and 
similar quotations are received from Berlin. 


FEDERAL TINANCES 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding and exclusive 
of the $150,000,000 redemption fund compares as follows: 


July 6,1905. June 29,1905. July 7, 1904 
Gold owned ........... $70,323,660 $66,917,998 $64, 188, 031 
Miver owned.......... 31,670,383 31,919,878 29, 726, 192 


A good gain is noted in net gold in the Treasury, and gross 
gold is slightly more abundant at $705,932,659. The availa- 
ble cash balance is $141,395,536, of which $67,196,538 is still 
held by the national banks. During the first week of July 
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the usual excess of expenditures over receipts was shown by 
the regular operations of the Treasury, the new fiscal year 
having already accumulated a deficit of $3,636,332. This is 
considerably less than the similar figure last year, which was 
$6,345,584, owing largely to very heavy naval expenses at 
that time. 

NEW YORK BANK AVERAGES. 

A very large increase in loans was the feature of last 
week’s bank statement, probably due in large measure to 
mid-year settlements, and to some extent to new bond 
issues. Every item in the report increased more or 
less, With the single exception of surplus reserve, which 
declined moderately because the gain in cash was not one- 
fourth as large as the expansion of loans, which were 
reflected with unusual accuracy in the deposit item. Little 
change occurred in specie, receipts from the interior being 
offset by the exports to Paris, but a good gain occurred in 
legal tender holdings. Bank note circulation expanded, but 
deposits of government funds were little altered at $12,387,400. 
The statement in detail compares with earlier dates as 
follows : 











Week’s Changes. July 1, 1905. July 2, 1904. 

RS jadéacdine Ine. $18,056,300 $1, 120,869,000 $1,075,031,500 
Deposits ......... Inc. 19,246,000 1,166,038.900 1,152,988,8°0 
Circulation ...... Ine. 476,100 48,536,800 39,209,600 
cette dsene Inc. 374,500 214,744,100 239,371,800 
Legal tenders.... Inc. 1,001,200 88,424,500 84,980,700 

Totalcash.... Ine. $1,375,700 $303, 168,600 $324,352,500 
Surplus reserve.. Dec. 3,435,800 11,658,875 36,105,300 


Non-member banks that clear through members of the 
New York Clearing House Association report loans 
$123,107,600, a slight expansion of $37,500; deposits 
$140,856,600, an increase of $1,734,100; surplus reserve in 
excess of 25 per cent. cash to deposits $1,721,250, against 
$773,975 in the preceding week. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $27,032, exports 
$506,418; gold imports $7,409, exports $3,357,053. .Since 
January lst: Silver imports $1,745,537, exports $16,093,193; 
gold imports $5,936,416, exports $36,879,576. 


MONEY CONDITIONS ELSEWHERE 

Boston.—The money market is quiet and steady. Call 
loans are quoted at 3 to 34 per cent., and collateral time 
loans at 3% to 44 percent. Commercial paper is slow at 4 
per cent. up. The clearing house rate is 34 per cent. The 
bank statement follows: Loans, $192,752,000; circulation, 
$7,658,000; deposits, $160,373,000 ; due banks, $70,431,000 ; 
United States deposits, $1,697,000; with reserve agents, 
$34,228,000; exchanges, $17,206,000; due from banks, 
$21,464,000; five per cent. fund, $388,750; legal tenders, 
$6,193,000 ; specie, $18,251,000 ; surplus reserve, $2,108,143; 
New York excess, $11,892,143. 

PHILADELPHIA.—The money market is somewhat easier 
in tone. Rates are ruling at from 3 to 4 per cent. for call 
and 4 to 6 per cent. for time money. The last statement of 
the Philadelphia national banks shows: Loans and discounts 
$221,600,000, decrease $232,000 ; lawful money reserve $64,- 
725,000, increase $107,000 ; due from banks $35,953,000, in- 
crease $1,031,000; due to banks $%102,124,000, increase 
$570,000 ; deposits $159,802,000, decrease $243,000; circula- 
tion $12,815,000, increase $77,000; percentage of reserve, 
28.6. 

CINCINNATI.—There is a fair demand for money; call 
loans 34 per cent. and time loans 4 to 5 per cent. 

CuicaGo.—Discount rates for choice commercial paper 
held steady at 4 to 5 per cent. Collateral loans were made 
as low as 34 per cent. The general demand for accommoda- 
tion is quiet, as usual at this season. Dealings in choice 
bonds were on a larger scale, reflecting considerable invest- 
ment. Sales of local securities exceed those of a year ago, 
the ten active stocks showing an average decline of 80 cents 
per share. 

St. Lovis.—The demand for money is only moderate 
and rates 4 to 54 per cent. 





IRON AND STEEL. 


Midsummer is the time of least activity in this industry 
and with the added holiday interruption it is not surprising 
that reports complain because of the limited amount of new 
business and the downward tendency of pig iron. Current 
conditions are undoubtedly quiet in many departments, but 
it should not be forgotten that this is a seasonable event, 
and frequent expressions of confidence in the future should 
suffice to offset an unavoidable feeling of regret as pig iron 
furnaces and coke ovens take the occasion to curtail pro- 
duction until consumption resumes on a more liberal scale. 
It is a period of waiting, and must be recognized as such. 
There is reason for gratification in the adjustment of the 
Amalgamated wage scale without a struggle, and all re- 
ports from the mills making rails and other railway supplies 
and structural material are working full time and force. 


MINOR METALS. 

A few urgent orders for copper have commanded an 
eighth above regular quotations, but there is not enough of 
this business to lift the market above 15 cents. Exports in 
six months were 13,773 tons larger than last year, the outgo 
to Europe being very heavy in June, but Chinese demand 
subsiding. European stocks have altered little. A decrease 
of about a thousand tons-in stocks during June tended to 
strengthen the tin market, consumption running far beyond 
expectations. Antimony has risen above 12 cents, making 
a striking comparison with the price of 74 prevailing a year 
ago. 





THE PITTSBURG MARKET. 

PITTSBURG.—The leading sheet and tin plate producer 
has signed the agreement for the year commencing July 
lst., with the Amalgamated Association of Iron, Steel and 
Tin Plate Workers, who have made concessions, the princi- 
pal of which is the abolishment of the limit of output clause. 
The contract agreed to has been submitted to the independ- 
ent mills and several have signed and the danger of labor 
troubles in the sheet and tin plate trade is past. Shipments 
of ore for June were close to 5,000,000 tons, a substantial 
increase over May. The weekly coke report shows 144 ovens 
added to the idle list and shipments show a further decrease 
of about 5,000 tons. There has been more inquiry for pig 
iron, but little new business.. Stocks at the furnaces are 
accumulating, notwithstanding the fact that between 25 and 
30 furnaces are idle. The Southern iron market is weaker, 
with No. 2 foundry quoted at $11, Birmingham. No. 2, 
Northern Foundry at $15.35; Bessemer and basic $15.35 and 
forge $14.85. Bessemer iron has sold as low as $14, Valley 
furnaces, but sales are small, and it is difficult to report a 
price on a substantial tonnage. Transactions in steel bil- 
lets are small, and while the mills have business there is no 
particular activity. Bessemer billets are quoted at $22; 
open-hearth billets are $23; sheet bars $24, and muck bars 
$26 to $26.50. The merchant bar market presents several 
interesting features. The bar manufacturers are endeavor- 
ing to hold the present official price of $1.50, but bar con- 
sumers who made contracts last year at $1.30, which expired 
on July lst, are somewhat reluctant about placing new con- 
tracts at the present official price. The bar mills are doing 
fairly well on old contracts, but there is an absence of new 
business. Plates are active. The larger mills have business 
sufficient to operate steadily for several months, and prompt 
delivery on new business is out of the question. Some of 
the smaller mills are not sold so far ahead, and are in a 
better position to make deliveries. There is a fair amount 
of new business and specifications on old contracts are 
heavy. Prices are firm at $1.50 for plates 14 inches wide 
and under, and at $1.60 for plates over 14 inches and not 
over 100 inches wide. The structural mills are supplied 
with business for several months, and specifications are 
coming out regularly and in good volume. New business 
comes in fair amounts and the manufacturers in this line 
are busy. Prices are unchanged as follows: $1.60 for beams 
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and channels 15-inch and under, angles 2x3 to 6x6, inclu- 
sive, and zees; $1.65 for tees, and $1.70 for beams and 
channels over 15-inch. 


THE DULUTH MARKET. 

DuLvutTH.—Ore shipments during June from Duluth, 
Superior and Two Harbors exceed all previous records for 
that month, the total being 3,248,902 tons. Shipments by 
the Duluth, Missabe & Northern and The Duluth & Iron 
Range roads have never been equalled before. This is sur- 
prising when it is considered that heavy rains during June 
caused washouts and some delay in the work on the docks. 
A new find of iron ore in large proportions is reported in 27- 
58-20. A number of drills have been at work on this prop- 
erty for several months and it is said a large body of mer- 
chantable ore has been shown up. The Oliver Iron Mining 
Co. is installing an independent system of waterworks for 
the Burt, Poole and Sellers mines near Eveleth, a 5,000 
barrel tank is being erected and the water mains will soon 
be laid. The new machineshop of this company is rapidly 
approaching completion. The building is of steel construc- 
tion, on a concrete foundation and will have a floor space of 
about 15,000 square feet. The American Bridge Co. has 
the contract for the building of the shop. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—A fair volume of business is reported in 
iron and steel. Mills are well supplied with orders and 
reasonable activity is indicated in structural materialin the 
various branches. Pig iron is fairly active and prices are firm. 


THE CHICAGO MARKET. 

CHICAGO.—The quiet which usually prevails at this season 
has not diminished production nor is there any apparent 
decline in shipments, the latter being of enormous bulk. 
New bookings in pig iron have equalled expectations and 
prices are no weaker. The inquiry for rails indicates the 
early placing of considerable tonnage for delivery in 1906. 
All finished steel shows firm values. Current deliveries are 
very heavy in plates, structural forms and pipes and speci- 
fications include considerable material for railroad use, 
bridge and car work. The wire mills again are rushed with 
orders and heavy shipments include much for export. 
Factory consumption of supplies reflects extending use of 
metals. Improvement is sustained in the demand for ma- 
chinery and electric goods and there is steady work in 
implements and hardware. 


THE BOSTON MARKET. 

Boston.—Important trades are being delayed by the un- 
certainty as to prices and the market for pig iron is quiet, 
but the interest of buyers is maintained and there is confi 
dence among sales agents that business will materially in- 
crease during the summer. Steel bars are quiet and steady 
and iron bars unchanged, with a fair ex-store trade in both. 
Small lots of steel plate are being ordered and sales’ agents 
report a satisfactory trade in this way. The improvement 
in structural steel continues, with specifications fairly free 
and new orders more numerous. Nails are in fair demand 
and steady. 





FAILURES AND DEFAUL‘s. 


Commercial failures this week in the United States numbo2r 160, 
against 249 last week, 195 the preceding week and 206 the corresponding 
week last year. Failures in Canada this week are 21, against 16 the pre- 
ceding week and 12 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 

















July 6, 1905.||June 29,1905 || June 22,1905.||July 7, 1904 

Over , || Over Over Over 

$5,000 Total. $5,000 Totai $5,000 Total. $5,000 Total. 
SOU» cmeneneee 15 68 21 84 21 62 29 81 
tt ciuhenantbe 12 | -36 19 67 17 58 ) 53 
aa 12 44 29 81 18 52 16 61 
DI) codneneeos 2 12 3 17 3 23. 5 ll 
United States....| 41 | 160 72 | 249 59 | 195 59 | 206 
Canada 


























cccceccces 7 21 1 16 ll 29 2 12 


THE GRAIN MARKETS. 


With the commercial exchanges of the East and West 
closed four days in succession the past week, there have 
been few new features in the grain markets or crop situation 
to record. The weather has been the controlling factor in 
all the cereal markets, as it has been for some weeks past, 
and it has not been generally favorable. Reports have been 
so conflicting that it has puzzled even the professional 
traders to know where they stand. The late prevalent bear- 
ish speculative sentiment has been gradually but steadily 
changing to the bull side of all these markets, with the per- 
sistent upward tendency in prices forced by the continued 
cold and wet weather of the past two months, and the in- 
creasingly unfavorable trade and official crop reports. De- 
terioration has been the rule in both winter and spring 
wheats, until even the most pronounced bears, who have 
fought the advance all the way up, as they did last year’s, 
only to be met by a wet harvest, reduced yield, and a crop 
of poor quality, became so alarmed that they sought to cover 
their shorts, under similar climatic conditions this year, 
both in the harvest sections of the Southwest and in the 
spring wheat belt of the Northwest. In their effort to get 
off the short side of the market they have been helped by 
the longs (whose losses after the collapse of the May deal 
made them timid bulls) who took profits at each new high 
record on this crop, only to buy back at higher prices on 
each succeeding advance. Hence, the advance has not been 
of the wild, runaway character of a year ago,‘theugh the 
weather and crop reports were at times bad enough to make 
it so. 

In addition to this controlling influence in the wheat 
market, troubles in the Black Sea have been a new and 
important bull factor, as they threatened to cut off the chief 
source of Europe’s supplies for the balance of the old crop 
year, and to interrupt transportation inland, as well as by 
sea, if not cut it eff wholly, when the new crop shall be 
ready to move. This danger alarmed exporters, who were 
complaisantly observing the situation until then, on the be- 
lief that if our threatened short crop should materialize, 
Europe could get along without America’s wheat erop, as it 
did last year. But their inquiries for forward shipments of 
our new crop still found no one ready to offer it, as has been 
the case so far this year, and but a few scattering transac- 
tions were made for export, either in old crop Manitoba or 
new crop Kansas. 

MARKET FOR CORN. 

Corn continued its upward course of the past two months 
early in the week, on covering of shorts alarmed by the 
continued scarcity of cash deliveries, even at the late big 
advance, and also at the doubtful outlook for the new crop, 
with too cool and too wet weather still for normal growth of 
this hot weather plant. But, after the sharp advance, profit 
taking by the longs, who had hitherto refused these tempting 
profits, caused some reactions in the face of a still advancing 
wheat market. This was believed to be partly due to re- 
ported improvement in the cr’p outlook, as farmers’ accept- 
ances and movement from the interior increased somewhat, 
though cash offerings continued so light that exporters were 
unable to fill their orders, even at the previous top prices on 
the crop. But the corn crop situation is better than in 
wheat, for with warm, dry weather from now on and a late 
fall there may be an average corn crop, though hardly a 
big one, with late plantings and retarded and slow growth 
to date; while in wheat, the trade has made up its mind to 
a short and inferior crop. 


MARKET FOR OATS. 

Oats have sympathized with the advance in wheat and 
corn, similarly influenced,and did not fall back with corn, but 
rather continued strong with wheat, on weather, in some 
sections, that was almost as unfavorable to oats as to wheat, 
causing deterioration in those regions and some reductions 
in crop estimates, while stimulating previous speculation 
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in old crop as well, because much cheaper relatively than 
corn. Under these combined influences the accumulations 
at this port, that had been on the New York market since 
the opening of navigation, were taken up by the local trade 


and this market lifted nearer a parity with Chicago than it 
has been in two months. There was also renewed export 
demand stimulated by the threatened Black Sea export 
blockade of Russian feedstuffs as well as foodstuffs; and 
exporters were in this market for the first time in months 
for mill feed on this account. 


WHEAT—NEW YORK PRICES. 


Jguly— Sat. Mon. Tues. Wed. Thurs. Fri, 
igh .. 992 mo os 994 95 963 
lg 9848 os phone 964 944 95% 
t— 
Bigh .. 943 pfu Has 941 913 925 
aad --- 937-16 Pr erect 912 9013-16 913 
ec— 
High... 944 ery Pee 943 914 925 
Low... 93 or saat 914 904 911-16 
CHICAGO PRICES. 
July— Sat. Mon. Tues. Wed. Thurs. Fri. 
Hig id se Foss 94 904 913 
1 a na 923 seid iiien 904 883 893 
h.. 90} jéax hed 914 8711-16 884 
OF ohm 89% witless atid 87 5-16 864 87 
ec— 
High .. 90% news wlan 904 872 88 11-16 
Low... 893-16 simile Saaat, 874 864 87} 
CORN—NEW YORK PRICES. 
July— Sat. Mon. Tues. Wed. Thurs. Fri. 
Ge une wees ieee 612 624 63 
a swathed were boda 615 612 624 
pt— 
ie |. one seis oa seas sbee 623 
ee dé a! | Bice sec atte head hae 612 
CHICAGO PRICES. 
7 Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 56% anata soba 564 563 572 
PM gal 552 Pra es pea 554 55} 57 
bh... 555-16 nob RAS —_— 56 57 
ne -- 54 we nibs 542 554 552 
ec— 
High.. 514 ins ifs 523 513 52 1-16 
Low... 50} oaiin éune 514 51 51} 
CHICAGO PRICES. 
OATS. 
— Sat. Mon. Tues. Wed. Thurs. Fri. 
gh.. 33 wane ediie 32} 32 9-16 333 
oan Ca iki eek S 324 324 322 
High. 92 sec os 321-16 319 313 
ale 312 ial dedbinin 31% 31 31% 
eec— 
High .. 329-16 odinn anes 324 22 324 
Low... 32} iia ona 31, 314 32 
LARD. 
a" Sat. Mon. Tues. Wed. Thurs. Fri. 
gh.. $7.27 hate ence $7.42 $7.15 $7.05 
— a aikaid ‘anied 7.15 7.05 7.00 
High —_ i site 7.45 7.35 7.30 
Low... 7.45 vedi osiel 7.32 7.25 7.17 
RIBS. 
July— Sat. Mon. Tues. Wed. Thurs. Fri. 
Hig *e a eeee eee eeee eeee eee 
iW... othe ja at pak oe a 
Sept— 
gh.. 7.97 a Seolat $7.95 $7.85 $7.82 
Low... 7.95 eS hind 7.80 7.77 7.75 
PORK. 
hal Sat. Mon. Tues. Wed. Thurs. Fri. 
h.. $12.75 ane suki $12.57 $12.55 $12.57 
ait - 12.65 Stites ean 12.52 12.50 12.52 
High -- 13.02 oti pie 13.00 12.85 12.80 
Low... 12.97 rer tice 12.77 12.72 12.70 


LOCAL FLOUR MARKET. 

Flour has continued to refuse to follow the grain market 
and the advance in wheat, for the reason that buyers had 
contracted ahead months ago at much higher prices for 
enough spring wheat patents to keep their trade going till 
midsummer. They had lost confidence in the old crop, 
flour going out on as high a basis as wheat, because of the 
May deal in the latter, which they believed had left wheat 
on an artificially high basis that would be broken down by 


the new érop of winter wheat, which had been selling for 


July and August delivery for months, at a heavy discount 


under May and cash wheat. In the meantime the city job- 
bers have bought up all the old Kansas flour on the market 
and all the new that the mills would sell to arrive this and 
next month at much under the price at which old spring 
wheat patents can be produced; and all are trying to eke 





out their short supplies, till the new Kansas flours are more 
plentiful, by car lot purchases at mill prices, though mill 
owners are strong in their views. 


LATEST GRAIN STATISTICS. 


Grain YWovemeat each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
re :eipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


-———— WHEAT.-—— FLOUR. _—— eee 








Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Friday....... DR :. ocaade 12,359 830,237 148,269 
Saturday .... ae: cases< 18,780 791,630 138,730 
PP Obins - ‘Giebea “decbva’ ¢: idelaseet**! Gated x ae 
ine. 5 ame: ple gel | ieee 2 eee 
Wednesday . ne  ‘weanes 6,416 2,005,596 256,860 
Thursday ... BS :) veawe 17,128 1,096,000 106,092 
SOG seebe Saree 54,683 4,723,463 649,951 
** last year 1,682,780 94,290 70,754 1,392,085 456,1 
June 4 wks 6,162,342 337,420 241,969 15,582,461 2,881,017 
“last year. 7,164,688 518,228 359,935 15,559,274 1,067,159 


The total western receipts of wheat fur the crop year thus far amount 
to 1,660,394 bushels, against 1,682,780 bushels during the previous 
te Atlantic exports of wheat, including flour, this week were 246,073 

els, against 339,429 last week and 412,683 a year ago. Pacific 
exports were 52,620 bushels, against 27,160 last week and 39,000 last 
year. Other exports were 106,304, nothing last week and 181,890 
a year ago. Total exports since J Y, 1 of wheat, flour included, were 
404,397 bushels, compared with 633,573 bushels last year. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, — Ist, 1905, 


together with the movement during the corresponding period last season 
and with that of two seasons ago were: Crop of 

crop, Previous crop, 1903, 

bushels. bushels. bushels. 

Oh BAIR oc cients dcvdedadee 551,000 94,800 271,000 
DRE EEE cunoncccatvoceecen 265,000 185,100 ‘ 

WE dbtecntistatn cugedas dees 26,000 12,000 59,000 

SON Ni cdtevcsededet dees on 85,011 7,200 3,329 

EEE Sc acodendaadoumuuend 927,011 299,100 397,329 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
compared with the movement during the corresponding period last season 
and with that of two seasons ago were: 








Last crop, Previous crop, 

bushels. bushels. 
CE idk odids decd cbdbeeede consetcsth 24,435,585 23,743,612 
EP ea TT ee 9,274,114 9,338,726 
DE cou ceobiccdadcsnanedcosdévcons ,875,390 82,869,400 
OR iibcindhinctderctdedscecdshinnicdnént 22,081,412 28,208,677 
Dea vcbcicdddesdbbbstotssewsedete 141,666,501 144, 160,415 


Visible Sapply ot Grain in public licensed warehouses at the 
pcosen points of accumulation and in transit east of the Rocky Moua- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 




























































































Wheat. Corn. Oats. Rye. Barley. 
a 
Stocks af | suly |June| July |June| July ,June|JulyJuneJuly June 
1 | 2} 1 | oh | 2 | oe te] eke 8 26 
New York ...| °261} 326] 51| 41| 873} 932) 147] 147 7 73 
( gee. .cadk®6dnth” s0cel...cscel.. 0cebr -cbaet ceaak ence) <obel ened 
Sete Tt Oe) Oe Oe” Se” GR Be cock conck cad cock 
Philadelphia. a. a Sa Be OR. Fick ccd decal dca 
Baltimore ...| 115 30 24 60; 110| 135) ll «See cape 
New Orleans.| -.-.-| ---- 46 45 36 AO RE BRL ES 
Galveston ... 19 GE sucel cccauh éndak’ whaeh bees ae Tee yee 
Montreal ....| 161) 222 64 Tal. Se neal canal. Se ae 
Toronto ..... 18 ee ee ad 48 ON sat céded Sedal asde 
Buffalo......| 788| 788} 335| 441) 1,181| 1,086] 414] 418] 227) 192 
= 7 Gee ccéak  6ded’ coeal” Sede” sua ‘seal etud Ghosh asatl tee 
Toledo ...... 44] 43] 289 162 321) 302; 2 ij..../.... 
6 Ce cask ott . cade cheek Meek. cccek comtanulll seas okie 
aS 194} 112} 132 s 1 | ce” ase ptseel Skt 
66 GE . accel i bind ote gual: ‘eteel).. neéniicidek odtied nadalase@e 
Chicago ..... 579| 746) 288] 118 821; 877) 70| 988 
a6 geet’ cack sttel cvacl.sedek call. beual bein bantn dhaek weee 
Wilwaukee...| 218] 242 41) 24) 137] 148; 19} 21; 96] 117 
7 ee ioe oan soot sendl soenl. seael aeeel seuel asec asen 
Port William.| 2,529] 2,637) ....| 2.2.) 2.20] cone] cece] ween] cone] coe 
Port Arthur.| 716) 723) .... path? enna nial sabi tiadak weien bale 
Ouluth ...... 723| 867| ....| ....| 661} 994] 110] 118! 156] 1 
as afloat) .... jinn < eael,) cddel “sebek. obs) eens sca oéildh dae 
Winneapolis .| 6,024] 6,448 | 39! 1648] 1.431] 2i| 18} 179] “124 
St. Louis ....| 1,159] 1,267, 16 25) 303} 301; 1] 2 8 9 
6 OGG: cue gu feel cceel: dboal’ dened ddeal dsbebucderéale 
Kansas City .| 311) 313) 96) 68} 45) 52)....|....| ....] 2... 
Peoria ..... Se Sess ges? A SS Se ae tg 
{ndianapolis.| 11 ii i” oe ae Seat eee aera Seed 
a Gr et Seen IPT. ee PS elk yee Bee Tees 
‘Jn lakes ....| 218 370) 1,815] 1,445) 328) 61/....|....| 24) 15 
On canals and 
rivers ..... 40} 72) 26} 17) «171 138) 9} 9} 100) 148 
Total ..../14,228/15,388) 3,570! 2,908] 7,257| 6,850} 808| 837| 870| 873 
ee oe ol | oe ee an 
Decrease ....| 1,160] 1,394 ....| 13} ....| 258] 29) 8 3i.... 
Year ago ....|14,055/14,652| 6,277| 5,434] 4,346] 4,777| 816| 834|1,223/1,212 
1903 ....-.+-(15,970|17,459| 7,218] 5,967] 4,354) 4,555] 679) 706] 446) 515 
WOR. csiduves 19,122/19,760| 5,912 5,687 1,481| 1,565| 315 484 193} 238 
SOE i oc suche 29, 688/30,793!14,372'15, 158! 9,198110,780' 509) 619' 395! 436 











* 000 omitted throughout this table. 
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THE CHICAGO MARKET. 

CHICcAGO.—Two holidays interrupted dealings, but when 
the markets resumed on Wednesday there was intense ac- 
tivity and some nervousness, due to vast offerings of grain 
for future delivery. Sentiment as to the crop conditions and 
outlook changed suddenly when confronted with more fav- 
orable reports and increased receipts. New No. 2 red 
winter wheat sold at 93-94 cents per bushel, against $1 a 
year ago. Although flour production is much lower than 
formerly, millers find no incentive in the present condition 
of the trade to increase their buying of wheat. Stocks of 
the latter are expected to increase rapidly from now on. 
The Illinois crop report was very favorable. The winter 
wheat harvest is well advanced, that of oats has started 
and corn continues to be in good condition. Stocks of 
coarse grain here are not over-large, but the present demand 
is poor and corn charters to Buffalo have fallen to one cent 
per bushel. Eastbound shipments of flour were 51,443 bar- 
rels, against 66,170 barrels last week and 61,796 barrels a 
year ago, and those of grain were 1,103,000 bushels, against 
1,358,000 bushels last week and 816,000 a year ago. The 
movement of grain at this port comparesin busheis as follows: 


This Week. Prev. Week. Year Ago 
iti cascdted Gnsacdcen¥ses 3,499,850 4,765,950 2,689,641 
IND ccctiducinscll ddeeanats 2,514,610 4.126,297 2,662,842 


Provisions failed to sustain the advanced average of values 
ruling a week ago, owing mainly to the fact that the monthly 
statement of stocks in store made asmaller decrease than 
had been looked for, the total being 145,980,233 pounds, 
against 147,311,021 pounds the previous month and 135,- 
012,002 pounds a year ago. Subsequent offerings were 
large but the market reflected steady absorption, pork be- 
ing in good demand at a slight advance. Eastbound 
shipments of hog products aggregated 23,208 tons, against 
28,837 tons last week and 17,002 tons a year ago. Live 
hogs arrived in excess of last week and prices f«ll, permit- 
ting increased packing to be done. Receipts of live stock 
were 284,600 head, against 252,064 head last week and 225,- 
131 head a year ago. The general demand for choice beeves 
and heavy sheep improved, the former recovering 30 centsa 
hundred weight and sheep 5cents. Other receipts compared 
with the corresponding week last year are: Flour, 68,713 
barrels, against 114,718; wheat 23,000 bushels, against 
86,380; corn 2,549,300 bushels, against 1,600,510 ; oats, 749,- 
650 bushels, against 888,625; rye, 14,000 bushels, against 
4,226; barley, 163,900 bushels, against 109,900; dressed 
beef, 3,089,136 pounds, against 2,935,055; lard, 2,247,607 
pounds, against 878,575; cheese, 1,354,517 pounds, against 
1,932,002 ; butter, 4,832,580 pounds, against 5,892,402 ; eggs, 
49,371 cases, against 60,161; wool, 1,550,895 pounds, against 
4,873,281 ; cattle, 54,516 head, against 56,675 hogs, 165,501 
head, against 101,959; sheep, 64,583 head. against 66,497. 


THE MINNEAPOLIS FLOUR OUTPUT 

MINNEAPOLIS.—Extreme dulness ccntinues, buyers tak- 
ing only sufficient to meet actual requirements. No foreign 
business is being done, although there is more inquiry from 
abroad. Feed is dull and lower. 

THE 8ST LOUIS MARKET 

St. Lours.—Over 125 car loads of wheat are arriving at 
this point daily, which is far more than for the correspond- 
ing period last year, while the quality is much better. The 
price is only slightly higher. Nine tenths of the receipts 
grade as soft No. 2 red of 58 to 61 pounds to the bushel. 
The triple holiday caused entire suspension of business in 
fu'ures, but not in the cash wheat, as that article was very 
active, mainly on outside milling account. No. 2 red (new) 
sold at 94 to 95c. a decline of about le. Hard winter No. 2 
(old) sold at $1.044, September wheat sold at 86%c., a gain of 
2c. September corn moved up §c. to 53tc. No. 2 corn at 
56¢. shows an advance of le. Provisions were moderately 
active and showed but little change. 

LEADING WESTERN CATTLE MAREETS. 

CINCINNATI.—The recent break in prices checked the 

marketing of cattle and only 3,414 head were received this 





week, against 4,062 head last week. The quality was mainly 
fair to good, and trade more satisfactory to the sellers. The 
better grades sold from 25 to 50 cents higher than last week, 
but the poorer grades were in slight demand at no improve- 
ment in prices. Receipts of hogs were 17,449 head, prices 
10 to 20 cents per hundred pounds higher and the market 
active and strong. 

OMAHA.—Prices of cattle show more or less fluctuation, 
but at the close the recent advance is well sustained. Not- 
withstanding the continued heavy supplies of hogs, prices 
are higher. June receipts amount to over 3,100 head, the 
heaviest record at this point. The demand for sheep con- 
tinues in excess of the supply and prices are from fifty to 
seventy-five cents higher. The quality of offerings was very 
good, and packers and feeders were free buyers of desirable 
lines. 

Kansas City.—Cattle were in lighter receipts and the 
general tone of the market was a little better than last week. 
Hogs were in good demand, but were alittle lower. Receipts « 
of sheep fell off and prices were higher. Cattle receipts 
were 26,255 head, hogs 41,385 head and sheep 20,325. 





FOREIGN TRADE AT LEADING PORTS. 





Returns of foreign commerce at the five leading Atlantic 
ports were not so well maintained during the past week, 
more losses than gains being noted. At New York ship- 
ments of merchandise fell off almost a million dollars from 
the previous total, and also showed a fractional decrease in 
comparison with 1904. Imports were little changed from 
recent preceding weeks, but were about $500,000 lighter 
than a year ago. Boston reports a satisfactory volume of 
exports, while receipts decreased moderately. At Phila- 
delphia the outgo of merchandise fell off slightly, but re- 
ceipts were somewhat heavier than a year ago, while at 
Baltimore the situation was reversed. Both exports and 
imports at New Orleans were somewhat lighter than in the 
previous week. 

The following table gives the exports and imports at the 
leading Atlantic ports for the last week and for the year 
thus far, together with the corresponding movement in 1904: 


EXPORTS 
Week - - Twenty-Seven Weeks . 
5, 1994, 1905. 1904 
New *r?. $10,742,096 $10,746,263 $283,436,548 $254,224,008 
Boston ......... 1,739,820 1,624,083 48,415,555 49,26' ,948 
Philadelphia .... 986,411 1,196,843 29,371,257 29,132,645 
Baltimore . 1,405,537 740,739 43,674,632 44,519,127 
New Orleans.... 2,057,466  —  ...... “Seeasis- #4#243=—sonsw nes 
IMPORT3 
k —Twenty-Seven Weeks 
95. 194 1905 194 
N-e York -$10,996.507 $11,485,265 $351,030,262 $315, 265,965 
B ston - 1,567,985 1,593,231 61,451,530 56,871,611 
Philadelphia . 1,405,537 740,739 43,674,632 44,519,127 
Baltimore ....... 105,359 275,072 9,949,568 9,107,778 
New Orleans .... Es eee 7 .e:. ..... wa 


*Twenty-six weeks. 

The imports at New York exceeding $100,000 in value 
were: Furs, $298,998; lemons, $102,319; precious stones, 
$684,006: undressed hides, $725,749; tin, lbs , $238,125, tin, 
boxes, $116,327 ; coffee, $593,618 ; feathers, $257,192 ; hemp, 
$235,282; india rubber, $760,265; jute, $114,848; sugar, 
$1,039,855; tobacco, $524,625. Imports of dry goods 
amounted to $2,000,519, of which $1,706,442 were entered 
for consumption. 





COAL AND COKE. 


Anthracite coal is now on the July schedule of prices and 
the discount is only 20 cents below the winter quotation. 
Sales are of good volume, considering the season. Bitumi- 
nous coal is shipped freely, but manufacturing operations 
are somewhat restricted in some industries, so that fuel is 
not consumed at the maximum rate. Mining operations 
were curtailed by the holiday, but general conditions are 
sound. Despite the reduction in output of coke ovens, the 
present rate of production would have been considered 
very heavy a few years ago. : 
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MARKET FOR COTTON. 


By far the most sensational events of the season tran- 
spired at the Cotton Exchange on Monday upon the 
appearance of the official report. Few of the authorities 
outside of those interested in the vagaries of speculation 
anticipated a condition as low as 80. This was based on 
the fact that the last estimate was 77.2, and every week of 
the intervening month had shown more or less improvement, 
according to the weekly weather report. Hence, a condition 
of 77 came on the market like a great shock, and a new 
record for violent fluctuation occurred, option prices rising 
a cent a pound in six minutes. The leaders of the long 
account found government endorsement for their position, 
and the scramble to cover short commitments produced the 
most remarkable scenes ever witnessed in the local market. 
It was roughly estimated that the published figures of 
acreage and condition now indicated a total yield of about 





10,250,000 bales. Even on this basis there is no evidence 


of a shortage in view of the quantity in visible supplies and 
still on the plantations from the old crop, especially if 
manipulation forces the average price so high that con- 
sumption is curtailed. Purchases for export already show 
the effect of abnormally high prices, and the large stocks 
abroad and afloat will prevent any considerable outgo, 
except on old contracts at quotations fixed before the latest 
rise. One result of the public interest in cotton was an 
advance in the price of an exchange membership to $13,500. 
Estimating the current year’s consumption of all cotton as 
15,000,000 bales, and accepting latest estimates of the cur- 
rent crop and the next one, one expert promises a surplus 
for the whole world on September 1, 1906, as 2,285,000 bales, 
provided there is no decrease in consumption during the 
coming year. It is not unreasonable to expect a large 
decrease in spinning if quotations do not become more 
attractive than they are at the present time. With the 
intervention of a holiday in which to consider the situation 
calmly it was expected that liberal profit taking would 
cause a sharp reaction, but, on the contrary, the advance 
was carried still further. : 
SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Von. Tues. Wed. Thurs. Fri. 
New York. cents ...... 10.00 10.80 shee 11.10 11.10 10.90 
New Orleans, cents.... 9.75 10.37 b whe 10.50 10.75 10.75 
Liverpool, pence ...... 5.45 5.89 sali 6.03 5.89 6.01 


Option prices each day during the past week for cotton 
are given herewith : 


Cottonm—New YorRK PRICEs. 


Sat. Mon. Tues. Wed. Thurs. Fr. 

DU shes sosoun High. 9.70 10.43 lon 10.80 10.68 10.68 
Low. 9.49 9.47 dubs 10.44 10.38 10.50 

September ..... High. 9.75 10.47 nani 10.78 10.73 10.68 
Low. 9.49 9.49 oer 10.45 10.40 10.55 

NE =. vcccees High. 9.78 10.56 eine 10.86 10.83 10.79 
Low. 9.52 9.48 odes 10.53 10.50 10.60 

December. ....High. 9.82 10.66 jain 10.98 10.91 10.88 
Low 9.62 9.58 aol 10.63 10.60 1U.66 

January.. ..... High. 9.84 10.69 tone 11.00 10.95 10.92 
Low. 9.64 9.60 re 10.68 10.66 10.72 

ED sin ckoaned High. 9.9) 10.72 lial 11 05 11.02 10.99 
Low. 9.71 9.67 aiiae 10.75 10.74 10.83 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Avroad ana Week s 

in U S. Afloat. Total. Decrease 
1905, June 30....... 628,233 1,523,000 2.151.233 97,081 
1904, July 1....... 274,931 825,000 1,099,931 80,303 
an... Beetcnee 288,353 837,000 1,125,353 34 
ee. > ee a ee 435,272 1,152,000 1,587,272 112,781 
1901, “ § ee 704,708 994,000 1,698,708 , 
ee ee 264,325 861,0 0 1 125,325 139,428 
oe Pha wt 747,' 46 1,935,000 2,682,046 124,346 
a 452,915 1,657,600 2,109,915 76, 
es pee 215,110 1,220,000 1,435, 11 118,433 
, © CRs : 330,912 1,184,000 1,514,912 88,314 
RR a eae 451,267 2,311,000 2,762,267 71,733 


From the vpening of the crop year to June 30, according 
to statistics compiled by the Financial Chronicle 12,613,412 
bales of cotton came into sight, as compared with 9,842,043 
last year and 10,450,495 bales two years ago. This week port 
receipts were 62,249 bales, against 10,525 bales a year ago 
and 14,622 bales in 1903. Takings by northern spinners for 


the crop year up to June 30 were 2,175,001 bales, com- 
pared with 2,075,042 bales last year and 2,067,510 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 71,652 bales, against 54,012 bales in the 
same week of 1904, while for the crop year 8,118,751 bales 
compare with 5,881,364 bales in the previous season. 


THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Cotton has advanced steadily through- 
out the week, the market having been influenced by the 
unfavorable estimate of the Government crop report. The 
average advance has been from 115 to 120 points. The 
closing was firm. Spots have advanced 1 3-16, the closing 
being 10%. Receipts of cotton at all ports, 9,653,898 bales, 
against 7,078,004 last year. Stocks at all ports, 391,054 
bales, against 417,895 last year. 


THE ST. LOUIS MARKET. 

St. Louis.—Spot cotton was in liberal demand through-, 
out at the marked advances. Transactions were quite fair. 
Prices advanced $c. Middling is quoted at 104c. Stock in 
warehouses amounts to 36,377 bales, against 12,399 bales for 
the corresponding period last year. 

THE MEMPHIS MARKET. 

MEMPHIS.—The spot market is firm and sales compari- 
tively light. Middlingis quoted at 10}cents. Net receipts 
since September lst are 515,693 bales; last year 434,503 
bales; stock on hand 16,846 bales, compared with 14,085 
bales for the same period in 1904. 





MAREETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco is in fair request, 
but desirable goods are scarce and held at high prices. 
The trade in Sumatra is principally in small lots and 
Havana is dull, dealers preferring to wait for new goods, and 
the crop issmall. The large cigar manufacturers continue 
fairly active, orders being principally from the West and 
Southwest, but local business shows a slight improvement. 

LYNCHBURG.—Offerings continue light, running last week 
only 5,600 lbs. in excess of the previous week. A little 
over 260,000 lbs were sold last month, while sales for June, 
1904, were 1,572,100 lbs. Weather conditions have been 
favorable lately, and growing tobacco is in fair condition. 

On the Danville market sales for ten months of the present 
season are 36,658,927 lbs. for $3,168,012.36; for the corre- 
sponding period of the previous season 40,816,134 lbs. for 
$3, 253,412.22. 

CINCINNATI.—Offerings on the breaks amounted to 1,208 
hogsheads and sales 719 hogsheads, which averaged $9.48 
per hundred pounds. Good and fine leaf were about the 
only grades that held firm, and the majority of the offerings 
were common grades. 








MAREET FOR RICE. 


Holiday conditions have prevailed in the local market for 
rice, although there was no weakness. Other domestic con- 
ditions are similar, and cables testify to corresponding quiet 
and strength abroad. The domestic crop situation is with- 
out important alteration. Dan Talmage’s Sons report the 
Louisiana crop movement to date as follows: Receipts, 
2,219,640 sacks rough, against 1,896,445 sacks last year, and 
sales of 1,845,087 pockets cleaned rice compare with 1,600,163 
pockets in 1904. 








RAW AND REFINED SUGAR. 


Receipts of raw sugar from Cuba find a fairly steady de- 
mand, arrivals being absorbed with sufficient promptness to 
avoid any accumulation or pressure to sell. Quotations de- 
clined about one-sixteenth. London cables indicated a 
little weaker market for beet sugar. Withdrawals on old 
contracts have provided the only business in the local re- 
fined sugar market, holiday interraption preventing any 
new business. 
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DRY GOODS AND WOOLENS. 


The dry goods trade has been taken by surprise this week, 
due to the unexpected advance in raw material. Buyers 
had become accustomed to the firm tone of the raw cotton 
and the consequent independent stand of the manufacturer 
and his representative. Now, however, both buyer and 
seller are confused over the situation, and are at a loss to 
know what to expect. Should prices of cotton remain at 
their present level or advance, the effect on the piece goods 
situation will undoubtedly be very appreciable. It is 
acknowledged to be much easier to advance prices under 
the present condition than when quotations rose to 17 cents 
under the Sully inflation. At that time stocks of goods at 
both first and second hands prevented more than a frac- 

tional advance. ‘To-day the statistical position is so strong 
- and demand for goods so pressing that it would be possible to 
secure a decided advance, according toauthorities. Ofcourse, 
any radical appreciation of value would have a tendency 
to check operations, but it is a question whether very much 
difference would be caused in the volume of business done, 
as it is largely a matter of delivery that is considered by 
the buyer at present. The latter will pay a premium for 
nearby deliveries, and will not accept many of the ship- 
ments offered, even though later dates be possible at lower 
figures. The woolen goods trade faces the problem of 
continued high prices for wool, and the difficulty of adjust- 
ing quotations to a point which will make the fabrics 
attractive to the buyer and at the same time return a living 
profit to the manufacturer. Oaly a moderate business has 
been done by men’s wear agents, except on a few staple 
lines, such as serges, which, although showing more truth- 
fully than other lines the condition of the raw material 
market, are regarded by the trade as safe purchases. 


COTTON GOODS. 

Sellers have not had time as yet to recover from the shock 
of the radical advance attendant upon the rapid rise of raw 
material and as a consequence the market is excited and 
unsettled. Many lines have been withdrawn temporarily, 
manufacturers being unable or unwilling to name prices 
which will meet the existing conditions. Naturally, in- 
quiries have been more insistent since the inflation of cotton 
prices, but they have been largely for goods at old prices 
which naturally have had scant consideration. China has 
been in the market during the week, but offers have for the 
most part been refused, manufacturers holding for a higher 
range of prices on practically all qualities. The ideas of the 
exporter have also increased, but the majority are not willing 
to pay on a basis of 64 cents for 3-yard sheetings, except on 
certain specific brands which are bought more or less con- 
tinuously. Deliveries on many of these lines cannot be 
made practically before next summer, and this is another 
hindrance to free export buying. Buying of print cloth 
yarn goods, which was of increasing magnitude, stopped 
abruptly upon the issuance of the Government’s report. A 
prominent broker whose sales during the previous week 
amounted to 40,000 or 50,000 pieces a day, stated on 
Wednesday that his orders amounted to a bare 2,000 pieces. 
Fall River manufacturers are undecided as to the basis for 
computation, and desire for the most part to withdraw tem- 
porarily, as the abnormal advance in cotton has eliminated 
all profits which were possible before. Then, too, they are 
facing a labor problem which must mean more or less un- 
certainty until it is finally settled. Colored goods are in 
satisfactory condition, with many lines sold up and certain 
withdrawn. Bleached goods are naturally held more 
firmly, with prospects of further advances. Print agents 
report inquiries at old prices, but it is considered to be 
only a matter of a short time before a general advance is 
announced. Certain agents have already made such an 
advance and others are likely to follow in the near future. 
Lines of staple ginghams are generally held at value and 
new quotations may be announced at any time. 





The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 63c. to 7e.; southern 
6ic.; 3 yards, 6tc. to 64c.; 4 yards, 5c. to 54$c.; drills, 
standard, 6%c. to 7c. ; bleached muslin, standard, 4-4, 5c. to 
5t¢e.; kid-finished cambrics 3c. 


WOOLEN GOODS. 

On certain lines of men’s wear goods a very satisfactory 
business has been done, but it is too early to predict regard- 
ing the general market, for only a comparatively few lines 
have been opened and an insufficient amount has been done 
on these to base any general statement thereon. On staple 
worsteds general delay in opening is the feature of the 
situation and it is evident buyers will have considerable of 
a wait before they are able to form any precise judgment 
regarding the general situation. The American Woolen 
Company has announced that its lines of staples, clays and 
serges, will be opened on Monday, July 17, an unusually 
late date. Naturally, competitors wait for the announce- 
ment of the American’s prices, but this year it will be neces- 
sary for othera to show their hands before securing any 
information regarding the American. Certain lines have 
already done so and it is expected that other lines may be 
openly quoted before long. That there will have to be very 
radical advances on general lines of plain goods is admitted, 
for here it is not possible to manipulate the fabric in the 
way that can be done on fancies. In low wool goods on the 
hard-finished cassimere order a very satisfactory business 
has been concluded and certain lines have been withdrawn. 
Not as much, however, is expected of the better grades of 
wool goods. It has been necessary to make very attractive 
fabrics to insure a ready sale. The tendency toward 
worsteds has been taken advantage of by makers of this 
class of fabrics, with the result that cloths approximating 
the worsted have been shown in certain instances and have 
sold unusually well. Fancy worsteds will not be opened 
before the first of August and may be delayed to a later 
date. Quiet conditions prevail in the dress goods market. 
Little has been done for next spring, and duplicates have 
not commenced to arrive for the fall season. Advices from 
the West indicate that a good advance business for fall has 
been accomplished by the jobber, mostly on plain sheer 
goods. 

THE YARN MAREET 

The advance in cotton has produced considerable con- 
fusion among spinners, who are not inclined to name prices, 
but who desire to wait until conditions have settled some- 
what before announcing the basis on which they will con- 
sent to do business. Inquiries are general at the old quota- 
tions, but these the spinner refuses to consider. The in- 
creased strength is naturally most perceptible on the 
coarser numbers, which are nearest to the raw material. 
Worsted yarns are scarce and higher, but buying is con- 
servative. Linen and jute yarns are in firm condition, with 
deliveries more or less backward. 





MONEY IN CIRCULATION. 





At the close of the fiscal year there was a large increase 
in the amount of money in circulation to $2,596,716,471, 
against $2,584,670,716 on June 1. Despite the customary 
estimated increase in population to 83,259,000, the per 
capita allowance rose to $31.19, a gain of ten cents for the 
month to within 19 cents of the record established on No- 
vember 1, 1904, just prior to the heavy outgo of gold. The 
largest gains during June were about $5,000,000 in gold 
coin, $5,000,000 in gold certificates and $6,000,000 in bank 
notes. The only considerable decrease was about $4,000,000 
in silver certificates. Including Treasury holdings the en- 
tire stock of money in the country rose to $2,885,079,229, 
against $2,869,344,583 a month previous. Gross gold coin 
and bullion in all positions is $1,360,273,787, while all bank 
notes have advanced to $495,719,806. 
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HIDES AND LEATHER. 


The market on packer hides has developed considerable 

activity and large sales have been effected, mostly to one 
large sole leather tanner, at full prices. Nearly half of the 
hides sold were native steers of May and June salting, 
cleaning up the market on these and aggregating about 
$5,000 hides. Total sales of all kinds footed up to about 
185,000, and, beside the native steers, included 30,000 
branded cows at 12%c., 35,000 heavy and light native cows at 
124c. and 13c., 25,000 Texas at 144$c. for heavy, 14c. for light 
and 13c. for extreme light and 10,000 butt brands and 
Colorados at l3c. The native steers sold brought 13%c., 
but the market has since stiffened up on these to 13§c. for 
July salting, with rumored sales as high asl4c. Country 
hides are stili very strong, with sales of buffs at 12c., and 
not many offered at that price. Foreign dry hides are dull 
and easy, owing to the fact that mostly heavy sole leather is 
made from these and the demand is all for light leather. 
_ The leather situation is strong, with a fair degree of ac- 
tivity, though the demand continues almost entirely for 
light weight sole and belting leather. Most kinds of light 
sole are so scarce that they are bringing 2c. per pound 
above the price of heavy stock, which is plentiful. Tanners 
could make large sales if they had the light stock to offer. 
The principal happening of the week has been sales of New 
York Texas oak sides to the extent of 15 car loads. About 
half of this amount consisted of leather made from “ strike” 
hides and was sold at 25$c., tannery run, while regular 
atock brought 264c. and 27c. for tannery run. Upper 
leather is firm at the recent advance, and with buff hides 
selling at the record figure of 12c. tanners are talking a 
further advance on side upper. Calfskins are selling better 
and bringing steady prices. 





BOOTS AND SHOES. 

Practically all of the New England manufacturers’ sales- 
men have returned from their western trips with large 
orders for spring shoes, and buyers in the Boston market in 
persons have already placed fair sized initial contracts for 
spring lines. The advancing tendency previously noted is 
more pronounced and further increases in schedule rates 
have been established. Following sales a week ago of satin 
shoes at a 24c. rise, western jobbers in the market have 
placed further orders for this class of goods at another 2%c. 
increase, making a total advance on these of 5c. a pair in 
the past fortnight. Manufacturers are asking another 2%c. 
advance on calf goods, but there has been insufficient busi- 
ness so far at the enhanced rates demanded to justify the 
marking up of quotations. Split and grain shoes, which 
have been a strong factor right along, are established at 2}c. 
per pair above former rates. Eastern wholesalers report that 
additional increases in prices are practically a certainty, as 
sample orders placed by them on satin and calf goods have 
been turned down, with manufacturers demanding a 5c. rise 
over rates paid by western jobbers. Eastern buyers will 
not be in the market for case lots before August, and they 
hope for the bare possibility that conditions may*be more in 
their favor by that time. The local jobbing trade is good 
for seasonable footwear, and both city and’ out-of-town 
retailers are buying. Shipments of fall goods are expected 
soon, and wholesalers in New York state that they will be 
compelled to demand advances of from 5c. to 10c. per pair 
on all descriptions of shoes. 


THE BOSTON MARKET. 

Boston.—Shoe shops have been shut down over the 
holidays, and the market is quiet. Weekly shipments, how- 
eyer, are large, aggregating 105,100 cases, bringing the total 
for the year to date to 2,400,677 cases, against 2,218,213 
cases in 1904. Advices from western distributing centers 
are encouraging, and manufacturers look forward to a good 
Tun after the resumption of operations. Upper leather is 
very firm, with an advancing tendency. The demand from 


consumers is good. An active movement in sole leather con- 
tinues. Buff hides are scarce and higher. 


THE PHILADELPHIA MAREET 

PHILADELPHIA.—The leather market, although quiet, is 
steady, with a tendency to an advance in prices, owing to 
small stocks of certain grades. The supply of hides is 
hardly up to the demand and on an active market prices 
are firm. Glazed kid dealers report a marked improvement 
in the trade and a number of good sales in this market are 
noted. Jobbers in goat skin are having a more active trade 
and a steady demand for certain grades, with prices firm. 
The local shoe trade is fair, retailers buying in small lots, 
although a number of good orders for future delivery have 
been taken. 

THE CHICAGO MAREET. 

CHICAGO.—Receipts of hides are 2,114,057 pounds, against 
2,890,833 pounds last week and 2,107,987 pounds a year ago; 
receipts of cattle, 54,516 head, against 40,583 head last week, 
and 56,675 head a year ago. Hides came forward in smaller 
volume than was expected and the holidays interfered some- 
what with shipments. The demand was good for both 
packer and country hides at steady prices. Local tanners 
appear to be well supplied with needs for the immediate 
future. The best buying is from outside points. Dealings 
in leather are of satisfactory volume and current shipments 
eastward are well maintained. Weather conditions are 
favorable to the retail shoe trade and both city and country 
sales indicate considerable inroads upon stocks. Leather 
working factories are seasonably active and producers have 
added to contracts for future output. 





THE MARKETS FOR WOOL. 


According to Coates Brothers the average of one hundred 
grades of domestic wool rose on July 1 to 27.83 cents per 
pound, which far surpasses all high records for recent years, 
and is about five cents a pound above the position at the 
corresponding date last year. Trading is less active, as 
immediate requirements of manufacturers are well supplied, 
and the position of prices is not calculated to stimulate 
speculation among dealers or encourage consumers to pro- 
vide for remote needs. Although domestic markets were 
closed on the 4th, the auction sale at London opened most 
auspiciously, many grades being advanced 5 or 10 per cent. 
above quotations prevailing at the previous sale. 


THE BOSTON MARKET. 

Boston.—The wool market is quiet, owing to the holi- 
days, but the tone is very strong and a further advance in 
values is talked of, owing to the higher basis established at 
the London auction sales. With the light weight goods 
season in full swing a better demand for raw material is ex- 
pected, as many mills are short of stock. The receipts of 
the week have been 6,760,627 pounds, and the deliveries 
3,495,667 pounds. 


THE PHILADELPHIA MAREET. 
PHILADELPHIA.— Manufacturers, as a rule, are buying 
only for immediate needs, and dealers are holding wools 
firmly, believing that manufacturers will be forced to come 
into the market at an early date. Transactions during the 
week have been small. 








 MAREET FOR COFFEE. 


Option trading has expanded and prices are higher. 
European cables had a strengthening influence and Brazil 
markets were firm. The world’s visible supply on July 1 
was 11,265,510 bags, against 11,682,588 bags a month pre- 
vious and 12,361,454 a year ago. Although a much larger 
contraction of the visible than 417,078 bags was gen- 
erally expected for the month of June, the firmness of 
prices was not disturbed. It was believed that a heavy 
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short account in Europe was the underlying factor of 
greatest strength. Spot quotations have nominally risen 
with options, but no business of any account has occurred. 
Domestic stocks uf Brazil coffee have fallen slightly short 
of the recent excess of a million bags above the supply a 
year ago. More interest is exhibited in arrivals of mild coffee. 





THE STOCK AND BOND MARKETS. 


There was a very strong undertone to the stock market 
this week, although the movement of prices was irregular. 
For a time the latter advanced rapidly and a number of 
properties reached new high prices for the year. The deal- 
ings were also on a heavier scale than for a considersble 
period. The sharp rise in values led to heavy realizing sales, 
which, while well absorbed at first, grew in volume, and were 
effective in easing off prices. The engagement of $1,000,000 
gold for export to France had also an adverse influence, 
as well as the heavy rise in cotton, although the latter was 
for atime seemingly ignored. Good buying developed on 
the reaction and prices rallied well and closed yesterday 
not far from the best of the week. 

Reading and Union Pacific were very heavily dealt in, and 
the transactions in the first named, particularly, were on 
an enormous scale. Coincident with the great demand for 
the shares, there was a sharp advance to a new high record 
price. Profit taking resulted in concessions from top figures, 
but a good tone was maintained throughout. Union Pacific’s 
dealings were only second in volume to Reading, and for a 
time it was one of the leaders in strength. St. Paul was 
largely traded in and scored a good advance, much of which 
it retained even in the later reaction. Rock Island im- 
proved in activity and strength. Pennsylvania was well 
bought and there was a good demand for Baltimore & Ohio. 
Erie was largely dealt in and rose rapidly for a time, with 
the second preferred shares conspicuously strong. New 
York Central, Atchison and Southern Pacific were also 
prominent features of the trading. Brooklyn Rapid Transit 
was well up among the leaders in strength, but after reach- 
ing a new high price for the year, suffered considerably 
from profit taking. The record-breaking business of the 
company continued the basis for the movement in the 
shares. Metropolitan Street Railway was also considerably 
higher in the early dealings. United Railways Investment 
made a further good advance, and Havana Electric preferred 
continued to gain ground. 

The early strength of United States Steel shares exerted 
a considerable influence in the general good tone that pre- 
vailed, and the reports in connection with the property were 
of an encouraging character. The group of independent 
steel and iron properties were conspicuous for the extent of 
their rise, which was most pronounc?d in Tennessee Coal & 
Iron. Amalgamated Copper was moderately active and 
generally firm. Virginia-Carolina Chemical made a good 
advance at one period of the trading. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 











Last year. Sat. Vion. Tues. Wed. Thurs. Fri. 
Railway ......... 89.75 110.81 111.42 .... 111.35 111.47 111.63 
Industrial ... ee. . Fak, ¢ -neus 79.14 79.20 80.01 
Gas and Traction . 122.01 131.85 132.72 .... 131.97 131.82 132.25 
W/m. A. Read & Co., 
Bankers, 


Members of the New York and Boston Stock Exchanges. 


25 Nassau Street, New York. 
Boston. Chicago. Baltimore. 





Investment Securities. 


Deposits received and Interest allowed on Balances, subject to Draft at sight 
Commission Orders executed in all the principal Markets. 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903: 


STOCKS (SHARES). 











1 1904. 1903 

Te RS ote. pee Ye aaa 
Dt Ses: schbectabeacses ae ee eee 184,735 
PEE i ccicawbeidetian seu ° shbbes 344,377 232,550 
, Rp 1,057,164 811,831 174,808 
DN cicess ° t« kewece 815,991 545,272 441,520 
PEE dtnbiesvedsiendcrene 84 3,856 449,409 821,237 

Total for week.......... 3,896,492 2,150,989 1,854,850 


Total for year to date... 141,537,574 52,974,928 84,815,353 


Bonpbs (PAR VALUE) 








1905 1904. 1903 
te, cevievdeeasviesie iv < Fee See 
ET nian catia eiatiaine Pm eS $1,101,500 
PE cetecsetcictsssoses  ~ eebeite $3,104,000 1,148,000 
Wednesday .... ............ 3,437,500 5,371,000 1,127,000 
DT timentchnke ooeee 4,356,500 3,429,500 2,856,500: 
PUREE Vebideccccccddwatwboces 4,511,000 3,761,600 2,177,500 

Total for week ......... 17,287,500 $15,666, 100 $8,410,500 
Total for year to date... 599,099,700 323,590,600 356,219,800 


RAILROAD AND MISCELLANEOUS BONDS 

Railroad and miscellaneous bonds were fairly active and 
strong. A good variety of issues were dealt in and the busi- 
ness was well distributed. United States Steel 5s were in 
good demand and maintained a firm tone. Brooklyn Rapid 
Transit 4s were conspicuously strong and the Colorado 
Industrial issues also improved sharply Erie, Union 
Pacific and Baltimore & Ohio convertible 4s reflected in their 
strength the advances in the shares of these properties. 
Other features of the market were the Rock Island issues, 
Colorado Midland 4s, Green Bay debenture Bs, Kan3as City 
Southern 3s, Louisville & Nashville issues, Mexican Central 
issues and United States Reduction & Refining 6s. 


GOVERNMENT AND STATE BONDS. 


The sales of government bonds on the New York Stock. 
Exchange included among United States issues 3s, regis- 
tered, at 1034, and among foreign securities, Japanese 6s at 
100% to 100%, second series at 98% to 99, 448 at 914 to 914, 
United States of Mexico 4s at 934 to 93%, 5s at 994 and 
Republic of Cuba 5s at 106% to 106%. In State securities. 
Tennessee Settlement 3s sold at 95, and Virginia deferred 
63, Brown Bros. & Co. certificates, at 114 to 12}. 

The following were the closing bids for Government bonds : 

_ Mon. Tues. Wed. Thurs. Fri. 


U. S. 2e reg. ..ce cee 104 103} 103} 1035 
U. S. 28 coup ....... 1044 104 103} 103} 163% 
U. S. 38 reg......... 10 103} 103} 103} 103} 
U. S. 3s coup......-. 104 104 194 104 
U. 8. 3s small....... 1034 1034 1034 1034 103 
U. S. 4s reg., 1907... 104 1 104 104 104 
U. S. 4s coup., 1907.. 105 104 104 104 104 
U. S. 4s reg., 1925.. 132 132 132 132 132 
U. 8. 4s coup., 1925.. 1324 1324 1324 1324 1324 
Philippine + adhindiee 1084 108} sali 108} 1084 1084 
D. C. OU eae on 1.83 - 118? ‘das 1187 118? 118: 


OUTSIDE SECURITIES. 

The feature of the outside security market was the sharp 
advance in the International Mercantile Marine common 
and preferred shares, the former rising from 11 to 13§ and 
the latter from 274 to 314. T’e Greene properties were 
under considerable pressure for a time, during which the 
copper shares fell from 234 to 214 and those of the Gold 
Company from 5} to 3f. The Central Leather issues were 
notably strong, particularly the preferred stock, which rose 
from 103} to 104. The common so'd up from 46 to 444. 
Northern Securities was quiet, with transactions at 166; to 
167. lInterborough Rapii Transit was lightly traded in and 
moved between 200% and 2014. American Can common sold 
at 114 to 12 and the preferred at 683 to 69, American Writing 
Paper preferred at 303, Chicago Subway at 68} to 714, 
Mackay Companies at 383 to 49 for common and 72 to 72+ 
for the preferred, Standard Oil at 6154 and United Copper 
at 223 to24 Electric Vehicle common and preferred were 
strong, and the former advanced from 17 to 273, and the 
latter from 203 to 28%. | 
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NEW YORK STOCK EXCHANGE. 


Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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LESS ACTIVE BONDS. 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
Friday 
DEALINGS THIS YEAR. High | Low Bid. Asked DEALINGS THIS YEAR. High | Low Bid, Asked 
Aten., deb: de, Series @, 190 48, Series E, 1907...* 99% My 2) 99% My 2) 99%)...... Chicago & East Ills. lst yg 6a, 1934 AO*)138 Mr 31/1334 Jan 17 1374911384 
Do de .* Series G, 1V09................--2- “PA 99% Jun 17) 995% Jun 17) 9O%)...... Chic. & Ind. Coal R’y lst 5s, 1986............... *JJ|/1Zl% Apr 2uj120 Mr 29/11849...... 
Do deb. 4 H,1 *“FA) ¥¥4g Jan lu) Yu4g Jan 1U/ ¥8%)...... Chic., eS see e ~ y .. 6s, 1947 JI*|137 eb 17/134 Jan 10/134 (134% 
oe Okla, 1st g. as, 19:8. eecce *MS/ YU“ Jan 23) vss Jum 2d)....../...... ref. 68, 1y47....... eocee... Jd*|11549 Feb 23/114 My 10/111%9...... 
Do conv. lst 48, lat 10349 Apr zU)/lu0* My 23 Louisville, N. - & Chic. lst a J a ae telaet JJ*}111% Jun 29/1094 Jan 12/10 349)1094 
Bali. & Ohio v. deb. g 4s, 4911 *MS)l1i3%Jul 5/105 Jan 19). Chic., Mil. & St. P. Terminal 5 4.. URE Teed JJ*}111% Jun 5/)169% Jan 19/109 |....- 
Do P. J. & M. Div. ist g. 398, 1925.......-... MN*| 334g April) 9U4 Jun 20) 91149) 92% Do gen. g. Sigs, Series B, M POETS: JJ| ¥BedJan 9) 9848eJ 96%)... 
Central Ohio Reor. lst g. 4498, 1930............. MS|1U09 Apr25|10y Apr 25/108 4/109% Do Chi. & rior g. en OY SO RTT JJ*\116% Apr 6/116% Apr 6/114... 
Pittsburg & Western lst g. 48, 1¥17............. JJ*) B%Mr 1) 9y7%My 4/ 99 Do Chic. & Mo. = it inctiundincetuiccsasen JJ*|120 Apr 29)119%9 Feb 14)117%..-.- 
Buft., K. @ P., Roch. & Pitts ea, Aas g- os, 1921.....*FA|l4649 Jan 17/12444 Apr 28/125% Do D ’ 19d Discs *JJ)112% Jan 24)112% Jan 24/110%..... 
Do RB. & P.con. lst g. 68, 1922 JDjsz6 Feble|ize%Jan 5/125 Do. cole & Danake Div. 78, 1910.......... *JJji17 Feb 21/114% Jan 11/113%.... 
Buffalo @ Suv. lst ref. g. 48, Ap. 1951..............-. JJ\ivU4g My 4) Yo %Jan 1z4| 97% Lo lowa & Dakota Exte n 78, 1908........ JJ*\135 Apr 26/1835 Mr 29)......|... 
Central Branch, Union Pacific rts 4s, 1948..... *JD) 9 va Jam 4) 91 |...... Do La Crosse & Davenport 58, 1919........... JJ*\115%9g My 8/115 Apr 26/113 |... 
Central of Ga. ist g. 58, Nov., 1045...............- Aljizl+g April3illy My 22/121 4y)...... Do Mineral Point Division 58, 1910 *!106 on 3)106% Apr 3)1 on 
Do Chattanooga ee 4s,1 .*J ¥5 Jan ls) v442 Apr 4) 92% Do Wis. & Minn. Div. g, 5's, 1921 JJ*\116% My 16/1154 Jan 9/1144... 
Cent. R. ol Ga. a . 68, 1937....*MN 1i2 BPebijjlav Jam 5j....../...... Mul & Nor. let M. L. 6a, 1910..............-.... *JD/)11248 Apr 17}112% Apr 17 LON 
Central of N. J., Am. & 1. 58, lvdZl.......... JJ*\115 Apr s)112 Jul 3/111%)...... el “sDi1 6igJan 5/1166 Jan 5/114 i} 
Do W. B. 58. Nov, 1912...........-....- MN/104¥9 Mr 17/103%Jan 3}...... 04 | |Chicago & Northwestern con. 7s, Feb. 1915....... QF/12¥4g Jan 11/126% My 9)127%..-- 
Do con. ext. 4498, June, 1¥1U............-..---- QM/102% My 25/1014 Jun 15/1414/101% Do Sinking Fund 68, 1879-1929.............. AO*|i18) Apr 11j11749 My 22/117 |... 
Chesapeake & Ohio * Ge, Series A, July, 1908....AO 108‘;Mr ljluGe My 16)10649)...... Do Sinking Fund 58, 1879-1929 ...-AO*113 Feb 16/110% Apr 3)11l ty 
bls ARN BEE Riinccccsctnons wosecce saavnio’ AO}.11 Feb 21/108% My it 10949/111 Do deb. 58, 1909. N*/10049 Feb 6/104 Jun 17/104 /1 
C Valley ist g. 5s, 1940. JJ Mr 2/1138 r &/110%)...... Do deb. 58, April, BOBL.......cccce- cnvcses noses AO15|113% Feb 17/lll4g My 9/1124)... 
Rich. & Alle, 1st g. 48, 1US9................ .----- *JJ\i04 Junl6 ee Bak 251100 (102 i ~“S T° & °) (ea RRRE ERT RR Pe EPEE: *MN/119% Mr 23/117 My +. ALT jo. 
Do 2d con. g. 48, 1959 *JJ| 9849 Feb 16 Mr 2 “yeh Ott., C. F. & St. P. lat 58, 1909......0-20000222.. *MS|107_ Feb 17/104's Mr 16/105, |..--~ 
Warm Sp » Va., lat g. 58, 1941. *MS/113% Feb 17 113% Feb 17)113 + Winona & St. P. : Te, 1907....... MN*)110% Mr 28)110% Mr 28 107 iis 
Chicago, Bb. & Q., Denver Div. 48 1922 ........... *FA)1U03 dun 7)101 Feb 20/1024)... Mil., L. S. & West. lst 6s, 192) * 2944 Jan 20)1277% Jun 14/127 33 
3 Re 4 “| Tr eee ERE BERR: AO*11U0% Jan 5)1104Jan 5/108%).. Do Mich. Div. lat g. 6s, 1924. ‘ *113115 Jan eel Scan 5/130 
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Do deb. 5s, 1913 .--*MN/108¥g Apr 14/106 Jun 17/106 |...... Do Coll. Trust Ser. 48, Series I, 1911........ *MN| 9749 My 26) 974s My 26) 96 |. 
Southwest Div. 48, 1¥21 .................------- Ms* 7 Apr luji00 Aprivj100 |...... Do Coll. Trust Ser. 4s, Series Re ipmcibe *MN 38% My 26 o6% My 26] Da 'a)..-- 
Han. & St. Joseph con. ts, 1911................ *MS/114 y 2ile Mr 9%/1134g)114 Bur.,C. R. & Nor. lst 58, 1906................... *JD 10249 Mr 29/100% Jun 9/100 0 
Chicago & East Ilis. 1st 8, f. 6s, 1907.........-...- JD* 107% My 4/104%Jul 3 104/105 Do Coll. Trust 58, 1934......................- .*AO ain Mr 22 11844 Apr 24j119 & 
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July 8, 1905.) 


DUN’S REVIEW. 














‘LESS ACTIVE BONDS.—Ceontinued. 





LESS ACTIVE HON DS.—Continued. 





8 THis ¥ £aR.—Contin 


DEALIN 
CRIaP—C. "0. JasGult gn g50,0ct1,1019, JJ 


GOR. M: BO, LG Se ccoccesccecesee 


Do Keokuk & D. M. let 5s,’ 5 tate AO*}11 
6s, 1930 . 








Chi., 8. P. . & Om, con. *JD 
t. P. & Sioux City latg 8,1 19...*%*A 
C., St. . lat g. 68, 1918....... 
. Te ns. g Sy ees 
Chic.& Weat.Ind. > al .68,Dec., 1932..QM 
nls 








Cin.,Ind.,St.L.&C.1stg.4s8,Aug., QF 
Cin., Sand. & Clev. ~~ lat g.58,1928. *JJ 
C.,C., C. & I. en. g. 6s, 1934.........- 
Cleve. & Mah. Valley, g. 58, 1938...... *JJ 
Del. & Hud, Pa. Div. 7s, 1917........ 
Alb. & Sus. lst 8, FERS 
Do Alb. & Sus. lat. 66, 1906..*AO 
Rens. & Sara. ae ts sft awaieidiad 
Del. Lack. & West. 78,1907..........- 
Morris & uses ist a th “M 
Do consol. i IR = tows * 
» & * k. est. let 6s, 1921..... *JJ 
Constr. 58, 1938. ......... cece 
Do Ter. & Imp.4s, 1923........... * 
58 , Bing. & N.Y.1s8t 78,1906..A0* 
Den. & Rio Grande imp’t g. 58, 1928...*J 
Rio G. W.col. tr.4a,8er.A,1949..*AO 
Detroit & Mackinac 1995..... 
Detroit Southern lat g. 4s, 1951....... * 
0 So. ay = 4s, 1941...*MS 


























Dal, 8.58. & A oh 68, 1937....... *JJ 
, Joliet & “Tact, g. 68,1941 ..*MN 
lat ext. g. 48, 1947............... *MN/107 
o 3d ext. jy omy 163 Lad cocnseces *MS 

Do 4th ext. g. 58, 1920............. AO*|117'a Feb 9 

Do 5th ext. g. 46, 1928...........-.-. * 

Do lst consol. 78, 1920............- 
Buft., N. Y. & Erie lst 78, 1916...... *JD 
Buffalo & Southwest g. 6s, 1908...... JJ 

& Erie lst g. 58, 1982......“MN 
Jefferson lst 58, Jan., A 
Long Dock con.g. 68, 1935.......... O* 
N.Y.& G’ wood © gtdi.g.58,1946..’ MN 
N.Y.L.E. & k mp.68,1913 .JJ* 
N.Y. Sus.& Weet.let ref. g. 58, 1937. .*J 

do 2d g. 4'98, 1937......... eueteudes *FA 

Do gen £. 58, 1910  waawednetinet alan 

Do ter at 8 a 
Mid. of N. J. Ist g. 68, 1910......... ay 
Wilk’b’re & t gtd. g. 58, ’°42..*JD 

Evans & Ind. con. gtd. §- 68 1926...... i 
Evans & T. H. 1st con. 6s, 1921........ JJ* 
a" lst gen’l g. 58, et: ee emmade *AO}l 
S Wore on lst g. 68, 1923.......-...- *AO 





wort Wo rth @ Rio Grande lat g. 4s8,.’28 JJ* 
y wd Souten & ~~ 9 lat of 1913..*AO 
n Bay & hed yy &. “YY ea 


Gg. "® 8. 1. lst ref.& .58, Feb.1952.JJ 
H.V.,Col.&Hock. V. Taras g- "48,191 8. A 103 
LiL Cent. 1st BGR, BODE cv ccccccecccccsece Jil 

DOB. B*aB, LGOL..... cocvcccoccccescess “33 

Do ext. g. 3g 951.. seacenod ten 

Louis Div. g. 3428, 1953........ P 

Do Omaha Div. lst g. 38, Bs chee FA* 

Do St. Louis Div. g. 3498, 1951...... J 

Do Chic., & N. .58,1951..*JD 


_ & at Line let g. 48, 1 ry ee *JD 
t. L. Southern 1st ver 49, 1931. MS. 


ind, Il. & Iowa lst 8,4 


J* 
Internat. & G. Nort ist g. 68,1919 ..MN*/i 
Do 5 1909 MS 





2d g. Do ccsnameece engine 
LE aW.N.O., lst gtd. 58, 1946. 
fh . . g. 58, 
h Val. Coal ef ctd’'s. 5s, 1933...*JJ 
h @& N. Y Sam. & & l 
Lehigh Val. of N. a 28, 1 ..JST 
Lehigh Val. ‘Term. ‘istgel 6. 58 oe a. _AO* 
Is’and ist oon. v8, July, 1931..... 
7s. g. 48,1 * 
Do of ae 4s, by: Lb dahesoceds *MB8i1 
Long Island 1922..... *M 
N.Y.& Rock. Bch. viet’ oo ae *MS 


11% 
Lousiana & Ark. lst mtg. g. 58, 1927. MS*|105"%_ Fe 
Louisville & Nashville gen.g. 68,1930. at D aitve Apr 2 


























a 
— 
> 


Jur a» Jan 2 
a“ 128% Feb 17 138 Feb 17/134 
121 tp i r 26 tS fi Mr 23/112 





DO Bi. BO, ADEE cccccccocccccccccosecs 

Do Col. tr g. 58, Lv3l Ne 

Do Ev., H ss Nash. ist 6s, 1919.. ‘iD 

Do L., C. & i. - 4498, 1931........ me > 108 

Do N. O. & Mo a 68, 1930 .... J 

Do 2d g. Se, one busethandtbsescenes JJ 

Do Pensa. ins ceceuse *MSii 

Do St. Tone wif. ist és 1921..... *MS 
Beneneky Cont, & 4a, 1987. JJ° 
Mob. & Mont, lst g. 4398, 1 iad 


945 MS*/11 
L.& N. So. Ky. Mon. —. 1952...JJ*| 9 
N Florence & 


& N. Ala. con. gtd. g 58, 36 bedex Fae 
Tous. & Jeff. Bdg g. 48, 1945......... e 
Man., Met.. Elev. lat 6a, 1VOx ........ 


Do lowa Ext. lst g. 78, vy EE «J 


Do Pacific Ext. 1st 6s,1921........ *AO 
Do cores Ext. ist 78,1910. ...J) 2 


af 


M. & Ft. D. lst gtd. 48, 1935 .... 


om. St. P.&5.S.M. ist con. 4s, 1938. Be 
o., Kan. & Tex. 1st ext. g. 58, 1944. MN* 08 

aes 7 L. Div. lst ref. g. 48,2001...*AO 
Kansas City & Pacific 1st 48, 1990..FA 
Mo., Kan. & KE. istgtd. g. 58., 1942...* At 
Mo., Kan.& Oklahoma 18t g. ba, 1943.Mé 





M., K.& T.of Texas lst g. 58,1942.Mé& 
Sherman, Shreve& st 8,'43..*J 
Texas & Okla. lst 58, 1943...... Ms 


1 1920 N 
C. Branch Ky. lst : g. 48,1919....*FA 
4 


y: 
Leroy & Caney Va g. 58, 1926.. a2, 
ac. of Mo. 1st ext. g. e coeds 
do 2d ext. g. 68, 1938..........- 
8t.L.& I.M. .““ Div. ‘lat 48,33. ‘MN 
Mob. & B b MB. GR, BO Eccce+ cece 
Freeh Zack. ‘e -C. 1st con. 68,53. “JJ 


Do g.4 MS* 
Monthemety Div. a g.5 Tag, FAj)11 
St.LouisdésCairo Cal. g. 48, a ttag 19 30..QF) 9 


Nash., Chatt. & St. L. let 7s, 1913..... J 3 
Do Jasper Branch 68, s te, J0 eee *J3\1 
Do lst 6s McM., M , W. & Alb ..... «J 
N.Y. Cen. deb. g. 48, 1934 ............ *MN 
Beech Creek lat g. 48, 1936........... JJ* 





at 


. * 














N. Y. Cen.—L. S&S. deb. lee 4 Se eede MSs* 
Det., Mon. & Toledo let A fees FA* 
Maho R. 1st 5a, bee. Re JJ*\1 
Mic Central 6s, 1931...... b 
N. Y. & Harlem 3198, 2000.......... *MNi1 
N. Y.& North. ist . 68, 1927........ AO* 


Norfolk & Southern lst g. 58, 1941.. 





*M 
Norfolk & Western gen. g. 6s, 1931...“MN 
Do imp. & ext. 6s, 1934............ *FA 
st 


N. & W. Div. lat lien & .48,1944.J55* 
Col., Conn. & T Ist gt. ‘28> 1922.*JJ 


48, ett. Be oles JD*\1 


Scioto Valley&N.E. 
Nor. yee. 8S. P. & N. P. gen. 


M 

Nor. Pacific Terminal ae a 6s, 1933.JJ* 
Chio River, lst g. wo 38 ibundecmacdes *JD)11 
Do gen. &. a oe AO*!1 
Ozark & Cherokee iat gtd. 58,1913 ...AO 





@ let s. f. g. 4498, 1917........... AO 


Panam 
roe vente Sus Col. th Sr.B,’41. “a| 94 


> 
Chi. Bt St. rh ht lat con. be, 1932....A0* 
Dé Pitts,.0.6 .&8t.L.4498,ser.A,’40 0.A0* 





Do 4's, series B, 1942.. AO 
Do do 4'ys, series C, 1942. MN* 
D 5o 4s, series D, 1945... MN’ 
Do g. 3498, ser. E, 1949..FA* 
Pe ivania Real Estate 4s, 1923..*MN 
Clev. & Mar. lst gtd. 1935....*M 
Grand R. & rg 449s, 1941 ........ JJ* 
Phila., Balt. & W. lst g. 48, 1943... M 
Pe Un, lat g. 68, Feb.,’21 oF 
Pere Marquette, F. & P. _—— 
do con. g. 8, 93 aad 
Huron Div. lst tu *AO 


lat -A 
Pitts. "Youngs.éAsh.let Gon.te.1927, -MN* 
1939..5D*|109 


are JJ* 


1940 J* 
St. L. & San phan 1 ae B, 1008. Or 


Rio Grande Junc. lst 58 
rande South. wha 19 


> ** l 
Rome, Wat.& Og. istcon mak 1922.A0 
Utica & B. River gtd. g.49,1993...... JJ*|10 


8,89. MN* 
8 1923..*FA 2 








JJ 13 
St. L. & San Fran. con. g. 4s, 1996..... JJ 
ai oe BBV é Mie Be BOGE ccc cceccece: JJ* 
Ft. 8. & M. con 68, 1928...... “MN 
8t. oe & 8.W'n ~ g. 4s, Inc. Nov. coene > 
St. P., Minn. & Man. 2d 68,1909....... 
Dé 1s6 con. g. 6 68.1 NETS ase 139 
. 68, — at 


Do Minn, U Union 196 oa 1a. 3a | 


v7 
= 
aj 
F 
ee 
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Do do Sabine Div. 6s BOth Tt 
So. Ry. Memp. Div. lat g. 5s, 1996.. .. JJ 
Do Ala. Cen t g. 68, 1918....... JJ* 
Do At. & Dan. 1st §. 4a, 19438. nsoentan 
Col. & G’ville ist g. 6s, 1916.......... *JJi1 
East Tenn. Reor, lien g. 5s, 1938....* Ms 
Pacific letg.68,1022.......... 
Knoxville & Ohio g- 68,1945...... 3a 
Rich. & Dan. con. g. 68, 1v16......... 
Do.deb. 58, stamped 102/........... *AO 
Rich. & Mech. lat g. 48, 1948....... MN* 
Va. Mid. By Ae edece- coccacces MN 


Ser. F. 5 


Do Serial 8, 193 MS 
Wash., Ohio & W. lst gt. ~ ae : 
Ree 
R.R. Ase’n St. L. lat 4190, 1989.40" 
5a, 1944.. FA’il 


Weat. N. C. 1st con. g. 6s, 193 





ref, a. f. . 48, 1953............... “J 


Tex. Pac., La. Div. tesa. 5s, 1931...... *JJ 
Toledo d& Ohio “y= - . 58, lv36..... JJ” 
Do gen. = beseasedeinase *JDi11 
Kanawha & teh lot gtilg 4s, 199u. *AO 
Toledo, Peoria & West. ist g. 48, 1917 ads 


—_ 5.2 & B. 5. Ae, aly, o1+-¥ 


Ulster & Delaware lat con. g. 1928. 3D 


Do nyt no y 198% SEE SEN 


QO 

l. 48, Series A, 1955....*FA 

Vv ia seuanweas n lat gtd. 5s, 2003.*J4|110 
Ww deb. Seri 





es A. 1v39 -JdJ*| BU 
Do lst L eq. . Solely MEE c ceccenesss *MS/}10 
Do 1st lien 50 yrs. + term 4s, 1954 *JJ 
Det.& Chiext. lst. g.48, 1941.......... JJ 
Omaha Div. 1st. ¢. 3 us, 1941........ AO 
Tol. & Chi. Div. Ist g. 48, 1941...... *ME& 
Wabash, , Term, ist g. 48, 1964..*J D 


Broo 


Nassau Elec. g. 43,1901 JJ 
Connecticut Ry.& Lig. lst &ref.4498,'61.*JJ 
Detroit Uni Ry. ee coe 54 4198, 1932. JJ 
Havana EL Ry. con. g. 58, 1952....... *FPA! 95 
— c 9S 7thaAvyv. Lsteon, oe 43. A a 


& 9th Av. lst gtd. g. 58, 1993... 


Lex. Av. & Pav. vy, -m pte se .58,'03. “Ms 


Met. W.8. Elev., Chi lst g. 4s, 1938.. “pas 
Ond’g’d El. Rys. "Lon. pr. shar’g 58...... JD 

















0 
So. Pac.ot Cal. lat g. deat 1905 .AO* 
Series aa Ee ui 





ea 


108% Jun 16 
5 or fh My 17 


u6 Jan 
109% Apr 28)111 
91‘y Apr ; 


8,194 A 
Brooklyn Cit City R. sist &. %s, 1941... JJ* 
B., Q. Co, & Sub. con. g. 58, Jul,1941..MN/106 
Bklyn. Union Elev. 1st. g. 58, 1950..*FA 
Kings Co. Elev. gt lstg. 4s, 1049 .. FA* 


oc 
Cc 
~ 
7 S 
a 





103% Feb + 100 My 4/101% 

my 22/105 
Ls 33 124 My 22/120 
Fe 124 ob 


r 
146 My 17/121% Jul 5& 121% 
pr 3 
% _ 25 


¥64g Feb 17 
+‘ My * 1144 


1}114 





































































Friday : day 
LESS ACTIVE BONDS.—Continued. High Low Bid Askea | LESS ACTIVE BONDS.—Continued. High iow =| Bid Asked 
@s THIs YEAR —Continued COAL AN ° 
United Rys. St. L. let g- m.48,1934....JJ*| 89% ase 14; 856% Jan 21) 87 |...... | Colorado Fuel & I. g. s. f.g. 58, 1943..*FA)10549 Mr 7/102 WD -Diccuss 03% 
United Rys. of 8. F.s f. 48, 1927........... 91 r 30 87% Jan 3/ 89%! 90 | Kanawha & H.C. & I. 8.f.58,’61.JJ*'/107 a 4/1064 Apr 18/1024/104% 
ISCELLANEOUS BONDS. | Tenn. & Iron RR. g. 5s, --eeeedd*/100 Febld lg Jap 971g] 98 
Fy.Co.of N.Y.ist con. 68,1948%..FA*| 58 Aprié 48 Junl15/ 48 | 57 Do Birm. Dv. ist con. 68,1917. ...*JJ\112 Feb 27/110% Feb17/110 /118y4 
Chi. J ey & U. Stock Yds.g.58,1915.JJ*\|lus Jul 3108 Jul 3)......|...... Do Tenn. Div. lst 68, Jan.,1917...AO/111 Jan 12)109'2 My 10/112 |...... 
t., M. & M. 1. g. 7s, Ser. ‘ 1.8A; 80 Feb16) 7l43 Apr 7/....../...... | _ De Bardeleben C. & .68,1910..*FA/105 My 11/103 Feb 7/105 |...... 
seth, ig Dock 50-year lst g.48.1951.Fa’| 97 Juni?) 94% Feb 1)......)...... | nia Iron, Coal & Coke g. 58.1949.-MS/| 9348 Feb 25) 86 My 22 90 |...... 
498, 1921..MS|100 Feb 27 a as ere | TELEGRAPH AND TELEPHONE. 
U. 8 Red. & Ref. lst s. f. g. 6a, 1931...JJ*|100% Jun 28) 83%Jan 3)....../....- | Am. Telep, & Tei., col. tr. 4s, 1929...... JJ*| 98's My 96% Jul 96%/...... 
GAS AND ELEC LIGHT. Met. Tel. & Tel. lst s. . at 1918..... *MN 10945 My 18 10949 My 18 110%)...... 
B . Union Gas lst con. g.58,1945..*MN/118 Apr 7 113 wy eR 114 Mutual Union Tel. 68,1911............ MN/|110% Mr 25):110% Mr 25) RS: CRM 
o Gas lst mtg. 58,1947.......... “| 73 Mr 66 P Bn cndcs 7% | 
L Gas 6 per cent. conv. deb..1909. JJ*|187 hy 3 169 My 4171 (174 || DEALINGS IN 1904. | 
Detroit City Gas g. 58, 1923............ *JJ|/103% ao 29\100 Jan 24/1 101 | § At., Top.@&SantaFedeb.4s.seriesD ’06 K 54 100 Jan 23; 98 Feb (1005)...... 
Gen. Elec. deb. g. 3498, 1942..........- A*| 9243 My 27) Sv4e3Mr 3) 91 |...... | Do deb. 48, Series F srt La IRE 99'2No 3) 98 My 31]| 99%%)...... 
H Gas Co. ist g. 58, 1949... ..... MN|1094g Feb 10|109% Feb 10/1094)... .. Do deb. 4s, Series ee. FA C 96% Oc 1) 97%4...... 
City, Mo., Gas 1st g. 5s, 1922..*AG/100 My 5/100 My 5) 99 |...... At C. L.,8., F.&W. lat og 1984 | *AO/112% Jan 26/1125 Jam 26/1144) _.... 
Kings Co. El, L. & P. p. m. 6s, 1 ..-AO*|127 Jan 26/123 Jun 2/1224/12¢6 | Alabama & Midland 1s &. ee t3ee- .MN*/114% 0c 18/1 Mr 13%@)...... 
-E1.I11.,of Bklyn. lst con.g.48,1939.*JJ| 9443 Apr 28) 944, Apr 28) 944)......|| “runswick & West. lstg. 4s8,1938....*JJ| 93 14; 93 Jul 14) 974)...... 
lede Gas Lt. Fe Sent hay ~ 1034 *AO/106% Jan 2710542 My 20/105 |...... | Suvers Lee ag a ag C. = ult g. . 1918. JJ*| 98 Au 2) 97% Oc  letvens 
Milwaukee Gas Lt. m ---- *MN/| 92% Jan 2 a, 27| 92g)...... B.&O., Mong’ Riv 1 9’.*FA\105%s Mr 11/1064 Mr 11 107%j...... 
row Serna ueens E. OP. 5a, 1930. FA’*|108 Jan 24/105 Feb 8)......|...... citte,. Clev & Tol. lst ig hy 1943. .A.O’|122 Jan 12\11949 Mr 7/12144)...... 
NYG,EL nn Seomes Gayle. *MS/105% Feb 14/1038 Mr 8/104%/106 Cen.ofGa. Mac.& Nor. Div.1st5s, 46. a ont =~ 19\104 Feb 19/109%)..... _ 
Do lst con con. & 5 5s, 1995..*JJ/11949 Apr 19/1183 Mr 23/1164)...... Do Mobile Div. Ist g. 58, 1946 -.... 2)107% Au 2/111 |...... 
N.&Y. &Richt Gas latg. 581921........ *MN/103 My 22)103 My 22/104 (10748 Chi., Bur. & Quincy. Ill. Div. g. 43,49. eal 10834 pe 8)105 Jul 20)106%)...... 
Paterson Gas & El. con. g. Se, 1949....MS 106 Ns My 10)105% My 10)......)...... aN.W, 4.L&&W extéimp.s.t.58,'29 119% No 15)117% Mr 14/120%)...... 
weemsee § - = Chi. lst con. ta, 1943....*AO/127's Feb 14/123% Apri1}124 |...... C u.,R. Isl.& P.coL tr.Ser. 48,Ser.H, 10. “MN 97 * ul 14) 97 Jul 14) 96%)...... 
5, =  , Sesser MS*/10¥9 Aprl51073My ¥/1U8 (109%, |) Do col, tr. Se 4s, Ser. M,1 915..*MN| 96 My 16| 96 My 16 94 |...... 
Chi. Gas. & C. 1st gtd. g. 58,’37...JJ*/110 Feb17/108 Jan 3)1079%)108% | Cedar kK., Ta. F.&N,W. lat g. Seal. AO*)1124g Sep 26/110 Jun 7/1114y/...... 
Cons. Gas Chi. ist gtd. g, 5a, — .JD*|109% Mr 23/1074 Jan 65/106 [106 | Ji iace st. P..M.&O. North Wis. lets. '30.*JJ|i29% Mr 3/129% Mr 3/131 |..... 
Equit. Gas of Chi. lst g. g. 6a, 1905..JJ*|102 pr 6/100 Jan 11/1024)...... , dud., St. L. "& C. con. 68,1920..*MN/105 Jan 22/105 Jan 22/104 |....- ° 
Mutual Fuel G. lst Se. a7 MN*/10749 Mr 28 + th Si Tnb camel sneen | Cc ove. ‘, Lor. & lat con. g. 58. 1933.A0*|1134g Feb 9/1124 Feb 91116 |...... 
Trenton Gas & Elec. ist g. 1949....*MS/111% Jan 21/11 ie See | Des Moines Union ys 6s. 1917..... MN*/110 Sep 30) 9949 Sep 13/105%s)...... 
babes i FG. a INU a, i960. ta ninigiid JD\113 Jan $1) tl] «Jan 9) 10949)...... | Erie 2c ext. g.68,1919........... *MS 113% Jul 11)112% Apr 4/1144)...... 
1iLCen., shic.,St. de N.O.g.3 408. '61.“JD15! 9845 Apr 4| 87 Jan 23) 945)...... 
Am. Spts. pis Mig. Co, let g. UE Cyt a seace 8’; 98 Jul 7 94 My 15) 974%) 98 indiana, Dec. & West lst g. 5s, 1935...*JJ 106 Mr 28/106 Mr 28/106%|..... 
American Thread 1st 48, 1919......... *JJ| 90. Jun 26) 8743 Mr 20) 83 |...... | ‘aehigh & N. Y., H.C. & of 6.6.58, 14. m5 4 10643 No 3 Et gs om 16/1044 )...... 
merican Tob. 4u-y. g. 68. 1944....... AO*|118% Mr 31110%, Jan 12/115 |115% | | cen Island deb g. Ge. 1934 ........ D110 Jun22)110 Jun 22) 
Int. Paper conv. ate BP cdeseeds *JJ|; 95 Apr26 9ly_J AR PRG _ Mich. Cont, lsi con. 6s, ised... Ms 112% Jan 18/109% Apr 19/108 |...... 
Int. Steam pump Som. Bk SHED. cécencce JJi\lvuB JI 16|102% Jan 3/104 |...... 194v siihiaeegenes yee “JJ 106% - 30 eee og eeccco 
Knickerbocker Ice, Chi. “ist g. 58,’28..A0| 98 Feb i} 98 Feb 1j....../...... Do ine "3 4a8, oes sat ea -*MN| 97% Apr 21 y 20) 97%)...... 
Nat. Starch Mfg. iat § 88 68, 1920...... *MN;| 93 Jan 7 85 Jun §8)...... 87 Pa., rie & eivts. vot 1 1A Cc 770 Ae ape 4 + ASE Gicccevs evcese 
Do s. f. deb. g. 568, 1925.............. J*| 7l4Jun 26) 59 My 27)...... 71 Pitts., Ft. W. & C. 2a a Gietonun 4/121 ane if! ceccee'oe cece 
U.8. 7 ty&Imp.5 p. ect g.deb. ,,24.JJ*| 10342 Feb 23, 93 Jan 14) 99 (100 Do 3d 7a, Jucy 1912 ins tie Apr it BAD Ave Udlecsocs ‘Seoee 
Va. Car m. col. tr. s. f. 58,1912..... AO/101l43 Mr 13 9933 My 6/100's/101 United N..J.K.R.& Canal gen.48,'44..*MS 111 Sep 28) 1104 sep 28 1101, ....0- 















































‘tonth of Maturity 


UVUUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
sing quotalioas yesverday and a week ago for securities dealt in outside the Stock Exchange. 


Zeked Bid asked 
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34 
‘9 

















REPORTS OF RAILROAD EARNINGS. 


Asked! iva 


19 
7 





‘Asked Bid 
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LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
- Mil - ross Earnings—— —July 1 to Latest Date—. Net Earnings ~<a te eens: * 
1904. 1003. ; Period 1905. 1904. 1305. 1904 Period. 19065. 1904. 
3,490 3,422 N.Y. Central.......... sc onanami $7,137,502 $6,369,9¢ SR eT | aS ees mera a one 
2,150 SS MED iindinstindmssen: enmuntys May ......... $,135,108 3,869,030 41,396,8 41,108,529 May..$1,319, a4 $1,503,191 10,891,931 $10 627,199 
3,706 3,706 Pennsylvania ......... eee ned 11°319°338 10,106,138 111,641,863 108,664,663 A 3,706,864 3,316,164 557,353 31,645,553 
3,884 3.384 Baltimore & Ohio ..... BREED odkeescons 5,840,175 247,966 61,921,894 69,689,182 May.. 1,807,207 1,479,648 21 ,124.590 19,580,526 ‘ 
85 4,082 Grand Trunk.......... ND ccndoons 2,993,33 3,141,906 34,955,588 34,282,585 Mar... 678,876 501, 5,869,594 5,065,460 
17 2, . ~~ (Beoneaegeaees > couwkaes 1,924,02 2'018,183 24,685,761 23,013,746 Apr.. 149,750 379,977 3,707,748 344,163 
1415 1415 Pitts, C.C.@8t.L... May ......... 2,117,589 1,962,251 22,788,028 22,316,187 May... 498,132 50,317 5,686,148 4,937,305 
1,891 1,891 C.,C., Ss St. L...... May ..... :758,775 1,775,884 20,443,734 19,031,210 May 527,333 575,055 491,697 86,066 
639 639 Jersey Central ........ May ......... 2,113,291 1,924,914 20,673,526 19,795,680 May 977,923 840,436 9,836,263 8,734,838 
1,011 1,010 + hae ~ GTP 3,550,477 2 7956, 970 32004157 31, May.. 1,522,397 1,119 1284 15,461,893 12 459,129 
1,392 1.392 Lehigh Valley......... ER eet k ad 2.781,731 2:514,0U06 28'288.375 27,086,112  May.. 1,079,688 904,423 11,159,484 9,953,780 
548 548 N. Y.,Ont & W....... an 669,634 570,497 6,416,725 6,010,110 May.. 224,116 50,69€ 1,813,200 1,355,866 
307 307 & Erie. . Apnil PORGER: 632,566 62u" "62 6. 68° : 6.277.020 Apr.. 172, 118 205,19¢ 1,651,941 1,699,763 
500 472 Buffalo, h. & P.... June 5 Blea 731,809 388,83 8,156,835 7529.97 May.. 269,24 233,496 2,803,940 2,811,783 
450 450 Northern Central ..... May ......... 956,565 901,865 9;472,246 9,255,746 May.. 215,507 266,907 1,876,321 1,892,723 
712 712 . Balt. & Wasb.. May TECEM 1,346,358 1,235,55% 12’834'832 1273927132 May.. 436,387 395,887 514,986 3,444,686 
jake Erie & West .... Decembe 442,190 438,492 2,645,763 2,770,983 Se ee ae 
347 347 H alley....... M woo ae 526,486 391,008 5,48 ace 57243625 May 162,156 123,797 1,767,199 _ 1,707,375 
0276 4,301 Tilinois i hit -enscece 3,642,222 3,794,562 45,219,099 42,806,905 May.. 657,174 876,320 13,264,669 10 870,980 
915 Chicago & Alton ...... Si obibne cs 852,282 842,928 10,880,985 10,469,685 May.. 33,142 207,110 3,574,612 3,296,225 
874 #29 Chicago Great West . - June Sascuachahaidh 615,979 592,941 7,622,513 8,1x6,676 Apr 177,191 157,514 1,850,820 1,7 2,327 
977 977 Wisconsin Central.... May ......... 594,899 518,444 6,085,119 5,921,096 May. 217,031 (192 (040 2,056,750 1,891,798 
rise 2.084 Pere Marquette ....... May.2 wks 470,258 405,193 8,859,681 7,820,042 tt en A een" o  eeneee 
6,647 St. Paul ie aaa Ret 3,900,554 531.435 45,643,491 44,464,136 May.. 1,058,348 703,760 16,161,863 15,856,004 
Tay2 1492 Omaha ................. May ...... 888,973 795,037 10,936,050 10,586,591 a ee eee SS Tae 
7.404 6,457 eevee Ph 2h ee lane dat 4,603,857 3,835,905 50,700,457 438,954,075 sO ‘eaeiies <<) 2) ileal lll 
7,205 6,978 Rock Island ........... pea 3,498,374 3,025,225 40,289,096 41,575,874 May.. 766,492 457,655 10.526,921 10,934,137 
1,530 1.464 Minn. St. i. P. & Soo ... June ........ 725,138 561,604 8,650,911 6,903,273 Apr 249,565 176,770 3,591,202 2,756,967 
4,058 4 Atlantic Coast Line... May ......... 2,002,103 1,822,735 20,170,185 May. 7,050,417 
7,164 7,129 PED. co wsetuccesoes se 3,710,935 3,487,551 48,026,969 May.. 11,194,811 
1,671 1,641 Chesa © & Ohio... May ......... 1,802,479 1,617,942 18,877,815 May.. 5,206,995 
1,769 1.762 Norfolk & Western ... April ........ 2,098,519 1,909,651 19,697,414 May. 8,304,063 
3,618 3439 Louisville & Nash .... June ........ 3,159,985 2,981,871 38,511,657 May .. 10,939,572 
912 874 Mobile & Ohio......... cancel 688,961 627,206 8,257,301 May.. 2,200,133 
1,202 1,195 Nashville, Chat ....... erates ee $37,372 862,89: 3,849 Apr .. 2,198,421 
336 3 ° .& FT. P...:. Jun, 3 wks 412,736 373,555 49,64! ay.. 461,894 
1,845 1,84 SSF; yeeate 748,764 668,38: 32, May.. 1,973,051 
3611 2,607 Seaboard Air Line .... April ........ 1,189,044 1,092,078 Apr .. 14,998 
1.171 1.162 Yazoo & Mississippi .. May ......... 560,560 581,444 66, May. .def. 1,702,939 
8,180 7,965 Atch., Top. &58. F..... ae 5,845,280 5,338,483 May.. 1,774,913 24,379,652 
4217 3,675 St.L. & Pram ..... Apu eh ant 2,955,991 2,622,04 Apr.. _ 717,049 55,496 
5,305 5,182 Mi Ti niainsigD extpinihieteas 3,169,000 3,117,000 Mar.. 1 180,478 10,383 on 
2,884 2,601 Mo., Kan. & xas.... June cummins 1,398,180 1,410,797 Apr .. ’ 
2.398 2,378 Denver & RioG....... June ........ 1,517,900 363,50 May.. 538,157 5,735,951 
1,304 1,29 Bt. L. Southwestern. a. 715,025 557,898 y 167,921 2,334,316 
eH Witt me ~~ ocecces MED ceteses» 8 15,220 739,423 i re es Oo ea 
n A orthern .. June ........ 451,900 404,99 -* = cscee a = — Ey 
1,121 1,121 Colorado Southern .... June ........ 572,583 450,697 May.. 134,545 1,301,961 
S08 B08 Senet Mermorm ...-.-- Jane ------.. 8,752,166 3,120,848 BES «Bie? Seger «snc anagem aa 
coccos MEG 20002605. A403, ' 3,716,114 ; cali icitaibie mat eoeces 
5,352 5,325 U Pacific...... =z) Apen nie 781,685 '159,027 Apr.. 2098,965 1,785,774 23,094,638 20,987.86 
990 7 Southern Pacific ...... BIO ociecess- 8,234.51 7,439,616 Apr .. 2,303,402 1,787,401 24,774,432 23,50s 
7,748 7,590 Canadian Pacific ...... SEE cnwcinie 4,376,000 4,365,000 ’ Apr... 1,531,806 1,412,532 12,584,220 nes 
2,897 2,686 Mexican Central ...... OS 2,433,65 2,336,071 23,8% 8 23,898,537 May... 946,369 622,736 7,834,354  5,891.811 
Mexican Int -......... May SX 4 a 552,38 "357 364 8046749 360,419 Nov. 238,919 274,774 2,614,437 2,600,459 
#38 B85 Inter Oeeanio:- May — ee ee , 
eereeeeee SIRO + + + + ee eee 1, 5 4 y 2, 5 5 ~ uw . > - we pe 
1,405 1,355 National of Mexico - ..Jun,3 wks..  618,6 3 648,052 1374) 460 11,207,685  May.. 373,802 353,018 3,547,503 3,356,835 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. 





— Corrected each week to Friday. 
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| This Last This Last This Last 
| Week. | Year. | Week. | Year. Week. | Year 
APPLES— | FERTILIZERS— PAINT—Continued. 
Fresh, bbl., average............ 1.50 200 | Ground bone, ton..........-.--..- 22.50 21.00 ED WEED cnccdecocéonsecesces 64 64 
8 ace MR 54 5% || Sulphate pie omen 100 Ibs....| 3.12 3.00 , i (“ss ESLER . Be 
BBA NS—Baes.  FISH— Sl tictecsedesoiiowes 4% 4% 
Marrow, choice. . FART, 2.85 || Cod, Georges, cwt.............. 8.50 8.00 SS ERRORS a ae 10% 10% 
Di, Sse Bibi dade coudeehe 2.80 2.50 || Mackerel, oe tax, No. 1, bbl.. | 20.00 14,00 
ES CET 1.8742; 1830 | PAPER— News, Ib.............-.-- 3 24 
Black a soup, choice. . 3.70 2.80 || UR— 
Tima, Calt PEED sbethovedeucéos 3.75 2 42'9 | a cabin 4.00 3.00 PEAS—Choice, bags............--- 1.00 1.07% 
imtbithhbeethe overeat 2.20 1.95 || SU iicc.consccnnunidecnn bonne te 5.10 
PROVISIONS—100 Ibs. 
BOOTS AND SHOES—Pair. | GRAIN—Bushel. nities caine disiith 4.73% | 5.32% 
Men’ e grain ST hs dionawotsinn 1.25 1,174, || MEIN, cnasdd iddsth i dkcscndien 46 47 Hogs, live D dcdesndebccneduavin 6.00 5.95 
det vinunkaniadiet 117%} 1.15 | ERR = 621, 5449 Sn eee 7.40 
Men's oatin sa cihiticednisiedi 1.2749 1.174% | SGI aaa Sse naan 60 67 , sgt agreement ee 18.50 14.25 
Wax brogans, No. 1............ 1.0743 | 1.02% | NE at Aner A EER IO 351 45 RII, TU cocecccccccoccdées --e| 4.32% 75 
Men’s kip shoes ................ 1.20 1,17}, || Tal RR I tebe pena maui 66 75 ee RRS eae eee: 4.37 4.25 
Men’s | Rae es 1.974) 1.75 | (ARERR aR eR REI 38 7 1.08% | 1.11% 
Men’s split boots............... 1.47%, | 1.424 | RAISINS—London, layer.........| 1.00 bend 
Men's kip boots................ 1.5749 | 1.52% || HAY—100 lbs. No. 2...........---. 65 75 
Men’s calf boots................ 2.5749 | 2.35 | RICE—Domestic, prime, Ib........ - 3% 
Women’s grain.................| 117%)| 107% || HEMP —Ib. , 
Women’s split.................. 824 77 || Manila, current, spot........... By 8% || RUBBE R—Para, fine.............. 1.27 1,08 
Women'ssatin.................. 90 8215 | Superior seconds spot. ..... 8% 8% : 
i iucechsccesccccvescondes 7's || SALT— 
BUILDING MATERIALS— | Istle, | TEE 44, 44 DE . nn ceqnoceteteeeues oon 90 80 
Brick, State common, per M 9.00 6.75 || Turk’s Islands........ onatinatbied 95 95 
6, Eastern common, bbl. ... 75 80 || HIDES—Chi : 
lass, window, less dis scquns. 2.43 2.57 My | Packer, No. "native eseunneiila 13% 11% || SILK—Raw, Ib ..............--...- 4.12% | 3.62% 
Lath, Eastern spruce...:......| 3.00 3.25 || Ws 6 aes. cavercncases 149 13 
0! ee 13 10% || SOAP, Castile, Ib ..... bebcsedunecie 6 6 
URLAP— Cows, heavy native ......-. i3 10% 
re 4.85 4.35 || INN bcd itiincoscnege 12% 10% || SPICES— 
eR 6 SRRESRRRRRERRR EH 3.90 3.40 | Country, No. 1 steers....... a 11% 9 tii cnidnccscones neni 11 1613 
No. 1 cows, heavy.......... 11% 8 Cn nahin ns nc obnaiiod 11% 11% 
COAL—Anthracite, egg ...........| 4.80 4.80 Ne. 1 Buff Hides........... 17 192 Nutmegs ............. bhaeanaieete 17% 19 
> Wee eecceucse 
— ay We BReisks i cdi 278 as No. 1 skins...... uoesnna 18% 12% || SPIRITS—Cincinnati, gallon... .. 1.27 1,28 
Roasted, package. .............. 12 10 OoPs— SUGAR— 
N. Y. State, choice............. 26 32 Raw- Muscovado, 100 Ibs... ..-. 8.56 3.44 
COTTON GOODS—Per yard. Pacific Coast, choice........... 25 28 Refined, crushed ............... 6.05 5.65 
Beows sheeting», ots standard.... at +. 9) “ « ordinary ........ 21 21 Standard, granulated, net. ..... 5.25 4.75 
e sheetings, 10-4........... | 
Bleached | shirtings, a Lemeniiiiches 7h 74s |i TUTB—Bpat, ID. .ceccccecceccecce --| 4.50 3.25 TEA—Ib. 
AS ETA 61g 7 I, OE. nncancccndsccacs 131 14 
Biown shooting, Se esdienis nae 5% 5's || LEATHER Shad seidak condheoonibia 29 29 
Stan pein ee ate’ Seka wa 4% 74 Hemlock s sole, B. A., lent es 22 20 DUE TG vce. nc ciapiaraasareni 1l4s 14 
Brown drills, st ................ 7 5 Non.acid, comm aR 21 19 HPs aerate: 40 37 
Staple ginghams ............... 5 6% Union backs, heavy. .... oovéuub 33 29 TRIG, Bs ciiccé 5 dccchscivssces 9 10 
Blue denims, 9-0z .........-.-.. lly 13 Fg SI RT 194 i Ses Reem eee 40 45 
DEE weadhecceeoccen o--ee | 306 348 Oil grain, No. 1, 6 to 7 oz...... 15 13% 
Glove , No. BA ccccnee 12 1043 || TOBACCO—Louisville, Ib. 
P patter—Ib Split, &e., tla . o= ight... 217 | 19° ape Se 7 11 
T—ib. 0. on, Snort. .... @ereeeee 
Creamery, fancy............-... 20% 18 Bel Iting b — ate ie’ caeiaid 40 33 ch tcnncdip patente . 8g 1445 
Ditcubcssbisiessiecsadee 194 16 gan all cl raat 9% 174s 
RAP Regeeeeae 17 16 LUMBER—Per M. chs ielndtncanbopegail ll 18} 
State dairy, extras ............. 194 17 ed ih ES II Bap ati 18.00 18.00 la ae PCRS A Aa 15 25 
West. imitation creamery,firsts 16 15 White pine b. b............. | 21.00 | 21.00 Burley, colory. 
‘Western factory, held..:....... 13% 11 (ee EES IND EE 7.00 | 45.00 Yommon, short ............. 10 12% 
Current make, firsts. ....... 15% 14 MN idk cususridbecn eaais DL 42.00 CONE nccc0cténcdccbbsdnd 11% 154s 
Cheese—lb. Eee. 91.00 | 91.00 SE iin cmmmaudell duwigiee 12's 18 
State, f. c., small, fancy ........ 91g 8% WEE  ncnosevadéocsses 8.00 1.00 eee eee ae 13} 20 
F.c., small, common............ 8% 64 ) i alent PDE PE 16 25 
F.c., large, choice.............. 93, 778 || METALS—Per ton Dark, re 
F. c., large, good. .............. Oly 7 Iron, pig, foundr . Phila., No. 2 | 16.25 14.50 CGoaneaan. china 5 4 
. ¢., large, common............ 8 lg 6'5 Bessem ttsburg....... | 14.85 12.25 GIIIIONE = ince cccdcccncauacd 5% 4% 
Light skims, prime............. 73 51g Gra forge, Pittsburg...... | 14.60 12.00 I inti tinctinnlaeteenstonl 5% 5% 
Part skims, prime.............. 61g 4% Steel -ecee. | 28.00 .00 | ap ae ate BMA AE 28 7 6 
—A Bar. refined, ‘per 100 Ibs.......| 1634} 1.48% SET cndininctnosndnsinbevess ‘ coos 6's 
earby, fancy, best ............ 22 22 Plate, tank steel................ 1.7443 | 1.744 Dark, expo 
Western, fresh gath., extras 1749 174g Bar, iron, common, Pittsburg. 1.55 1.30 Common, short ............. 5% 44 
Ky. & South., fresh Seth. best. 15% 16 Structural beams, 1.60 1.60 Se RRR RNIRE aE TS: 5% 4% 
Fresh gathered, SDS ak ot 2 13 oun ctural angles, “ .| 1.60 1.60 a aid 64 5% 
etrigerator i aang eR ps: esse Wire nails, “ .| 1.80 1.90 1 Ra ARES REE PR: 743 6 
IDS: vod ciithtdeadouble sani eed nails, “ .| 1.80 1.75 , rhe RGR aan tings Sie 4 9 645 
Milk— Sheets, No. 27 “ "| 2165 2.00 : 
40-quart can, net, shipper...... 80 80 Copper Eabddokendsdusceusesantdan “ te TURPENTINE-—Gallon ......... 61 56% 
tele eee he een wads Kin iahiel 30.80 25.60 a 
DBUGS AND CHEMICALS— —. 5 JOSE eee 3.74 3.64 Cabbages .......... babdcvene 50 75 
Alum, 100 Ibs .........-........ 1.75 1.75 I etieth dtc cccccede wieuee -| 1.00 2.00 
Arsenic, hite, Ararat gta 2% 313 || MOLASSES — Gallon............. 20 22 Potatoes ............ eoidabib-tinea --| 1.00 1.50 
Bi-carb. soda. 10 MD. cécavese? BAS 1.30 SD itisiideiads s¥nes vwkaied 1.00 75 
Bi-chrom. potash, Ib............ 81g 81g IL— 
Bleaching owaae, 100 Ibs..... 1.35 1.25 Linseed, gallon.......... ae. 50 42 wo aa Ib. 
a ha nN 7, 7 Vegetable— Average 100 grades..........| 27.83 21.89 
Brimstone, 2nde, I iarniedia aden 20.50 22.00 Cocoanut, PE éoncsctcudiene 7% 6% Ohio XX..... ereciahnne iimndican on 35 33 
Calomel, Ib. SU AIDE: 17 o> ae 8 | +i iaroreaatanet 3% SY Yel CRE ene Si dbhaasua 33 30 
Cc AR Na Nett 68 lg 59 Selneunenl oil, prime ....... nna 28 39 IE ecinictetceih adel wnat w 40 32 
Oarb. ammonia ee anaraeieterr 81g Bg Olive. yellow.....-.0---20-020% 54 49 marter blood Seaboubaeanaaeea 40 33 
Castor oil.. 10% 9% OS ES SR 57 . - iobainted 33 28 
Caustic soda, 70 p. c., 100 1bs..| 1.77¥g| 1.75 Peanut valine. jebanoncobite 43 40 we York, atic. ‘and Wis. — 
Chloroform, ib...............-.. 25 45 || Palm Lagos........ al 55, "BG See shgew neahnaeindnhetn . 33 28 
Chlorate potash................ 8%, 6% Be en cess senssabidude 56 , ee ei PE AEE StF 32 27 
Gream tartar. .............c.cc- 231g 24% gS RpRRR ES: 20 181, |" i a pit RIES Cai 37 30 
Cutch. ...... ciateclalaed 4% 4 IIE ccincscsmocesondue 22 20's marter bDIOOd............--200, 38 31 
i RT ta ee 4% 4\g on ait PETRIE: 33 27 
Glycerine. adie et Maca 12% 14% EGE, BERNE... coccdccce.sccceces P 59 57 Combing and Delaine— 

SE i. one ncaneoouen 30 30 EEE ato ccecnnecacoudil - 45 49 | Seite 38 34 
aR Rane 40 40 Neatatot, RUD id cctococcocoes 50 52 ET ohiieecensteswend 4u 33 
seen Mette 75 | ee ice erg LRA HA 48 48 BME Abcdddé coceesce enenein 40 34 
i 11 10 CI cneditemenenabitinhen 36 30 
a a eee aan B5 95 Cod, domestic. ..........c..--ce. 35 34 Unwashed, medium.......... 35 26 
Tragacanth, best........... 65 65 Newfoundland ............. 41 38 .— blood. ........... ° 34 27 

Hee a ease 55 55 Menhaden, crude Northern 174s 25 os senrsaeccees: $1 24 
ed ii les cans eae 2.10 10 Whale, ay Sleniedensianadl 44 46 Unwashed, ight 8 
Nitrate soda, DOG BOB. cicccences t an 2.12'9 Nat. Winte CRAPS IS 43 45 nwashed, nt =. » SAE 18 16 
Oil Anise, wT rTTTTrTriTrrirey?T sy Terr S—-,—UCC—CmOS SS Oo SS OS Swe S SSSS CSSSSE 60 ” 16 is 
; 9 
70 70 > crude. eenerereeeeeeee 1.27 1.67 lec @e<eceseee 26 20 
3.05 2.62% ; 1s, Cargo......... 6.90 7.95 Seas gene 20 18 
b% on Naptha, , 71 degrees ............ “nt 6.05 || wooLEN GooDs—Pe yard. 
eee eeeee “oumm r 
Ly ti ast Guests 86 degrees. egrees........ (> 18 “17 ise mixtaren, ig > ae iso" 38 
ene, eeemeeaael J mix ’ Gl. < saededd 
20 23 it, all week, 24 0@ eeeeee ae 1.00 
4.25 3.65 White lead, oil, lb......-....... 6% 6 Broadcloths ....... pebhacce oon 
25 24% White lead, dry.......... oheii 5% 5 Talbot “ T” flannels .........| _ 35 29 
85 1.25 Cc |i SRS a -| 3.00 3.00 Indigo i flannel suitings.......; 1.60 1,30 
1.30 130 , red, Ib. .... . 5: 5 ate 61g 6 Cashmere, cotton warp....... 20 20 
42 42 Litharge ............ POE R 5%, 5% Plain cheviota, 14 0 cheatin 9719 92% 
S  Btaaddocsnccccscas 75 1.75 Serges, 12 oz = 90 90 
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DUN’S CROP REPORTS. 


WHEAT. 


NEW YORK. 
Rochester.—tThe crop is in good condition and will be large. 


OHIO. 
Cincinnati.—Harvesting is going on and there will be a good 
yield. Weather favorable. 
Youngstown.—Recent weather conditions have been favorable 
for the crop. 


- tauaae i amceltas harvest is well under way and a good yield ex” 
pected. 


In Greene County the harvest is almost completed, the crop being 
fairly heavy. 





MICHIGAN. 
Saginaw.—Progress satisfactory. Harvest will begin shortly. 


INDIANA. 

Fort Wayne.—Cutting began the first of July; short heads, but 
well filled, and a good average yield assured. 

Indianapolis.—The harvest time has come, and the results con- 
firm previous favorable reports. Yield large and quality good. 

In Fulton County some winter wheat has been killed, but yield 
promises better than usual, and harvesting will commence next week. 
Average acreage. 

In Marshall, La Porte, Elkhart and St. Joseph Counties wheat is in 
good shape ; cutting will commence next week and a good yield is 
promised. 

In Wayne County the acreage is small but promises a good yield to 
the acre. Harvesting commenced this week. 


ILLINOIS. 
Peoria.— Wheat is in excellent shape. 
In Adams County the crop is large, of good quality and almost all 
harvested. 
NEBRASKA, 
Omaha.—lIt is probable that the recent heavy rains have caused 
some damage to the crop. 
In Burt County the acreage is normal, but prospects poor. 
In Dodge County the crop is in good condition and somewhat in 
advance. Outlook promising. 
In Washington County the crop is about two weeks ahead of the 
season and in very good condition. Acreage somewhat more than normal. 


MINNESOTA. 

Minneapolis.—The crop is fully two weeks late, owing to bad 
weather. 

St. Paul.—tThe crop has been seriously damaged by bad weather, 
and much anxiety is felt concerning the next few weeks. In any case, 
there will not be a full crop. 

In Murray County the crop has been damaged 30 per cent. by wet 
weather. 

KANSAS. 

Aichixon.—Heavy rains have delayed the harvest, but little dam- 
age has been done. Most of the wheat is cut, butlittle stacked or threshed. 

Kansas City.—The harvest is over in the southern counties, and 
progressing in the others. 


NORTH DAKOTA. 
In Logan County the crop is in excellent condition and no fear is felt. 


SOUTH DAKOTA. 

In Beadle County the crop is expected to be above the average if the 

favorable weather continues. 
MISSOURI. 

St. Louis.—Rains are interfering to some extent with harvesting, 
and there is slight damage in the low lands. 

St. Joseph.—Harvesting will begin next week, and the crop is 
about an average one in yield and quality. 

In Clay County the crop is harvested, the yield being the largest for 
several years. 

TENNESSEE. 

In Davidson County harvesting is about completed, but the crop is in 

fair condition only. Damaged by wet weather and rust. 


CORN. 


NEW YORK. 
Rochester.—The crop made a poor start, but the weather is now 
more favorable and there is some improvement. 
Syracuse.—There is not much improvement in the crop owing to 
wet weather. 
OHIO. 
Cincinnati.—Crop is doing well, and veather favorable. 
Columbus.—The past week has been favorable and indications 
are satisfactory. 
Youngstown.—The crop is doing well in consequence of favor- 
able weather. 
In Greene County the weather has been favorable and a large yield is 
expected. 
MICHIGAN. 
Saginaw.—Crop is behind where planted late, but conditions now 
favorable. 


INDIANA. 

Fort Wayne.— Doing well and making good gaits. 

Indiana polis.—The weather has been favorable and corn is 
growing well. 

In Fulton County corn is backward and weedy on account of cold and 
wet weather, but stand is good and has improved rapidly during the 
past week. 

In Marshall, La Porte, Elkhart and St. Joseph Counties corn is some- 
what backward on account of the cold and wet weather, but stand is 
good and crop promises well. 

In Wayne County the acreage is large and crops look good, but they 
are from two to three weeks late. 


ILLINOIS. 
Peoria.—Corn has been somewhat backward owing to cold nights, 
but now doing well. Ample moisture. 
In Adams County a large crop is assured. 
In Lee County the crop is knee high and looks healthy. Weather 


favorable. 
IOWA. 


Council Bluffs.—More favorable weather now prevails and 
conditions are improving. 
In Lee County the crop is doing well, with plenty of moisture. Pros- 


ets for 90 per cent. yield. 
oii . MINNESOTA. 
St. Paul.—Corn is small, but in good condition, except in some low 


places where it has been drowned. 


NEBRASKA. 

Omaha.—The crop is in satisfactory condition, and will probably 
be normal. ; 

In Burt County the crop is one week late, but the stand is good and of 
satisfactory quality. 

In Dodge County the acreage is normal. Crop backward, but growing 
fast, notwithstanding rains. 

In Washington County the crop is of usual acreage; backward, owing 
to cold, wet spring, but now making rapid growth. Outlook encouraging. 


KANSAS. 
Atchison.—Last week’s weather has been favorable and prospects 
are now good. 
Kansas City.—The growth has been rapid, and the crop is gen- 
erally clean and of good quality. In many southern counties it is being 
laid by. 


ARKANSAS. 
Little Rock.—Too much rain has hurt the crop, though the pros- 
pect is fair. 
MISSOURI. 
St. Voseph.—Weather conditions are favorable and crop is in 
fine shape. 


St. Louis.—Conditions are favorable; plenty of moisture and sun- 
shine. 

In Clay County the crop is in excellent condition and expected to be 
unusually large. 

In Shelby County the crop is above the average. 


TENNESSEE. 

In Crockett County the acreage is of average size, but the crop slow in 
maturing on account of bad weather. 

In Davidson County early corn is doing well and growing rapidly. 

In Gibson County the acreage of corn is up to the average, but the 
crop slow, owing to rain. 

In Fayette, Hardeman, Tipton and McNairy Counties the crop is 25 to 
35 per cent. smaller than last year, and prospects unsatisfactory. 

In Haywood County the acreage is up to the average, but the crop late 
owing to wet weather. Stand fair. 

In Madison County the crop is not of more than average quality, 
while early rains have made its growth slow. Last week’s wet weather 
has had a bad effect. 

OATS. 


NEW YORK. 
Syracuse.—The crop is progressing favorably and a good yield is 


anticipated. 
OHIO. 


In Greene County the crop is heavy and ready for har vest. 
MICHIGAN. 
Saginaw.—The crop is progressing fairly, but not up to the 
average for former years. 
INDIANA. 
Fort Wayne.—Oats have a good stand and a fair crop is prom- 
ised. In some places lodged badly. 
In Fulton County oats seem to be heading out well, but low. Crop is 
backward. 
In Marshall, La Porte, Elkhart and St.Joseph counties oats seem to be 
doing well, but the yield will be light. Small acreage. 
In Wayne County the acreage is of average size, and a good crop 
predicted. Cutting will begin in about two weeks. 
ILLINOIS. 
Peoria.—Oats are in good shape and heading well. 
In Adams County the crop looks well and is expected to come up to 
the average. 
In Lee County the crop is heading out, but straw is short, owing to 
heavy rains. 
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WISCONSIN. ; 
In Chippewa, Pepin, St. Croix, Eau Claire and Dunn Counties crop is 
looking fine, good stand and a good yield expected. 


IOWA. 
In Lee County the crop is in good condition, and a yield of 90 per 
cent. expected. 
NEBRASKA. 


See eatiiene continue favorable and a large crop is ex- 
pected. 
In Burk County the acreage is normal, but the crop of poor quality. 
PR aa County the crop is backward but not likely to suffer from 
is fact. 


In Washington County the crop is somewhat backward, but growing 
fast and a good yield predicted. 


MINNESOTA. 

St. Paul.—The crop has been much damaged by wet weather, and 
much anxiety is felt concerning the next few weeks. In any case, there 
will not be a full crop. 

KANSAS. 

Kansas City.—The harvest has begun in several counties, but 

the crop is not as promising as usual. 


NORTH DAKOTA. 
In Logan County the crop is in excellent condition. 


SOUTH DAKOTA. 


In Beadle County a very large crop is expected if the present favor- 
able weather continues. 


MISSOURI. 
In Clay County the crop is partly harvested, and is unusually large. 
HAY. 
NEW YORK. 
Elmira.-—The crop is of good quality, the average being equal to 
last year’s. 
Rochester.—Cutting has begun, and the crop is heavy in most 
sections. 
Syracuse.—The crop is doing well and will probably be large. 
MICHIGAN. 
Saginaw.— Weather good, and a large crop expected. 
INDIANA. 


Fort Waynme.—Hay is making good progress; crop is heavy and 
of good quality. 

In Fulton County there will be a large crop of hay of good quality. 
Cutting has been going on the past week. 

In Marshall, La Porte, Elkhart and St. Joseph Counties cutting is pro- 
gressing and crop will be large. 

ILLINOIS. 
Peoria.—Crop is of excellent quality and there will be a large yield. 
In Adams County the crop is of good quality, but the yield below the 


average. 
WISCONSIN. 
In Chippewa, Pepin, St. Croix, Eau Claire and Dunn Counties hay has 
never been better; cutting in some places and crop will be heavy. 
MINNESOTA. 
St. Paul.—The crop will be large this season. 
In Watonwan County the crop will be unusually large. 


NEBRASKA. 


In Washington County the yield is large and in good shape, but 


weather too wet for cutting. 
RYE. 


PENNSYLVANIA. 
Erie.—The crop is better than for many years. 


MICHIGAN. 
Saginaw .—Progress is satisfactory owing to favorable weather. 
INDIANA. 
In Fulton County only a small yield is expected. 
ILLINOIS. 
In Lee County a heavy crop is now being cut. 
BARLEY. 
MINNESOTA. 
St. Paul.—Bad weather has caused much damage, and the crop 
will be small. 
BUCKWHEAT. 


PENNSYLVANIA. 
Erie.—Crop is just seeding and a large acreage exists. 


INDIANA. 
In Fulton County there is only a small crop, but of good quality. 
POTATOES. 


NEW YORK. 
Rochester.—The early varieties are looking well and the weather 


is favorable. 
PENNSYLVANIA. 
Evrie.—The early varieties are doing well. 


MICHIGAN. 
Sagimaw.—The crop is growing rapidly, owing to satisfactory 
weather. 
INDIANA. 


. In Fulton County a good crop of potatoes has been planted. Plants 
look well and a good yield is anticipated. 
In Marshall, La Porte, Elkhart and St. Joseph Counties potatoes are 


doing well and there will be a good yield of early varieties. The late 
crop promises well. 


KANSAS. 
Kansas City.—The crop is doing well, except in a few localities. 


WISCONSIN. 
In Barron, Chippewa, Pepin, St. Croix, Eau Claire and Dunn Counties 
a large acreage of potatoes has been planted and crop is looking well. 


BEANS. 
NEW YORK. 
Rochester.—The crop is progressing slowly on account of the 


excessive rains. 
SUGAR BEETS. 


NEW YORK. 
Rochester.—Some damage has been caused on low lands by the 
wet weather. 
WISCONSIN. 


In Chippewa County sugar beets are in good shape. Probably 7,000 


acres planted. 
FLAX. 
NORTH DAKOTA. 

In Logan County the weather has been favorable, and the crop may 

be even better than last year. 
MINNESOTA. 

Minmnea polis.—The crop is making good progress. The acreage 

is larger than last year and the outlook promising. 


FRUITS. 


INDIANA. 
In Fulton County fruits are looking well, and a large yield of good 
quality expected. 
In Marshall, La Porte, Elkhart and St. Joseph Counties fruits are of 
good quality and a large yield promised. Late varieties look well. 
KANSAS. 
Kansas City.—Apples continue to do well, except in some scat- 
tered localities. 
MISSOURI. 


In Shelby County the crop is below the average. 


GEORGIA. 

In Floyd County the crops this season will be about 50 per cent. of 
normal yield, owing to frosts last winter. The fruit is in good condi- 
tion, however, and gathering will begin very soon. 

TENNESSEE. 
In Davidson County fruit is dropping off some. 


TOBACCO. 


NEW YORK. 
Rains have caused some damage, but the crop is now progressing fa- 
vorably. poem 


Cincinnati.—Transplanting has been completed, and the plants 
appear to be strong and healthy. Weather favorable. 
v ISCONSIN. 
In Chippewa, Pepin, St. Croix, Eau Claire and Dunn Counties tobacco 
plants are small and backward, but there are good prospects for average 
crops. Just being set out. 


COTTON. 
GEORGIA. 

Atlanta.—lIn some sections heavy rainfall has proved destructive, 
but the damage is local. 

Augusta.—Rains have been plentiful and the plant is in very 
good condition. 

Miacon.—Rains have been plentiful and the crop is doing well. 

In Floyd County the acreage is about 10 per cent. smaller than last 
year. The plant is small but healthy, and present conditions are favor- 


eine TENNESSEE. 
Miem phis.—Continuous rains have caused some harm to the crop. 


In Crockett County the acreage is of average size, but the crop slow in 
maturing on account of bad weather. 

In Davidson County the crop is doing well, though there has been too 
much wet weather. 

In Haywood County the acreage is the same as last year. The crop is 
slow = aannaee of ia rains, and wet weather last week hindered the 
growth. The stand is good. 

In Fayette, Hardeman, Tipton and McNairy Counties the acreage is 15 
per cent. smaller than last year. Growth is slow on account of early 
rains, and farmers do not expect to be able to get the whole crop clean. 

In Gibson County not much cotton has been planted, but the acreage 
is up to the average, with the crop slow, owing to rain. 

In Madison County the crop is not of more than average quality, while 
early rains have made its growth slow. Last week’s wet weather has had 


d effect. 
fe ee MISSISSIPPI. 

In Washington, Bolivar and Coahoma Counties the acr is 25 per 
cent. less than last year. There has been too much rain, and the crop is 
two to three weeks late. Work cannot be done for a week or ten days. 

| 7 ARKANSAS. 

Little, Rock.—Excessive rains during the last two weeks have 

done much harm, only small, dry areas doing well. 
LOUISIANA. 

New Orleans.—Weather conditions over large areas have been 
unfavorable for working the crops, fields being generally grassy and 
labor scarce. In hilly sections progress has been fair. 

TEXAS. 


Houston.—The weather is now dry and hot; crop progressing 
rapidly. No serious complaint from insects. 


In Travis County rains have been excessive, and pests will probably 
be more numerous. 
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BANKING NEWS. 


New National Banks. 
The First National Bank of Tolley, N. Dak. 
(7810). J. L. Mathews, president; J. N. Fox, 
vice-president; J. M. Hynes, cashier. 


The Walter National Bank, of Walter, Okla. 
(7811). Capital $25,000. D. T. Carter, president; 
W. D. MeNees, vice-president; R. H. Sultan, 
cashier; J. T. Sawyer, assistant cashier. 


The Hamilton National Bank of Chattanooga, 
Tenn. Capital $250,000. T. R. Preston, presi- 
dent; C. N. Preston, cashier; C. L. Knoedler, 
assistant cashier. To commence business July 15. 


The Jacksboro National Bank, of Jacksboro, 
Tex. (7814). Capital $25,000. W. A. Shawn, 
president; C. O. Hess, vice-president; Ellis 
Nutchell, cashier. 


The First National Bank of (Granada, Col. 
(7809). Capital $25,000. S.C. Gregory, president; 
L. D. Boggs, vice-president; J. L. Mayfield, 
cashier; J. N. Akey, assistant cashier. Succeeds 
Farmers & Merchants’ Bank. 

The National Bank of New England, East 
Haddam, Conn. (7812). Capital $50,000. A. E. 
Purple, president; A. H. Dayton, vice-president; 
E. N. Peck, cashier. Succeeds bank of same 
title. Charter number (1480). 


The Neoga National Bank, of Neoga, Ill. Or- 
ganizing. W. H. Hancock, president; W. T. 
Miller, vice-president; L. A. Osborne, cashier. 


The Citizens’ National Bank of Vandergrift, 
Pa. (7816). Capital $50,000. S. H. Grimm, presi- 
dent; W. Welsh, vice-president; Dean Clark, 
cashier. 

The American National Bank of Chattanooga, 


Tenn. (7817). Succeeds bank of Chattanooga, 
Tenn. 





Applications to Organize. 

The Island City National Bank of Key West, 
Fla. Capital $100,000. Application filed by E. 
M. Martin. 

The First National Bank of Islip, N. Y. Cap- 


ital $25,000. Application filed by Geo. W. 
Weeks, jr. 


The First National Bank of New Berlin, Pa. 


Capital $25,000. Application filed by F. H. 
Maure. 





New State Banks, Private Banks and Trust 
Companies. 

The Bank of Franklin, Ark. Capital $10,000. 
E. C. Hotchkiss, president; R. L. Hastings, vice- 
president; T. C. Simpson, cashier. 

The Farmers’ Bank of Trenton, Ill. Capital 
$25,000. W.T. Carr, president; A. M. Leonard, 
cashier. 

The International Bank of Haskell, Ind. Ter. 
Paid capital $25,000. E. K. Moss, president; T. 
QO. Hays, vice-president; R. D. Marr, cashier. 


The Union State Savings Bank of Kansas City, 
Kan. Paid capital $25,000. Porter Sherman, 
president; M. L. Alden, vice-president; L. H. 
Parish, cashier. Incorrectly reported at Kansas 
City, Mo. 

The La Cygne State Bank, of La Cygne, Kan. 
Organizing. 

The Mercantile Trust Co. of Louisville, Ky. 
Organizing. 

The Farmers’ State Bank of Candor, Minn. 
Capital $10,000. L. W. Oberhauser, president; 
C. W. Higley, cashier. 

The Lyon County Bank of Garvin, Minn. F- 
D. Pinckney, cashier. 

The Swedish-American State Bank of Warren, 
Minn. Capital $15,000. C. Wittensten. presi- 
dent; E. Dageberg, vice-president; L. M. Olson, 
cashier; A. A. Johnson, assistant cashier. 

The Farmers & Merchants’ Bank of Crocker, 
Mo. Paid capital $5,000. J. L. Hoops, presi- 
dent; M. Nelson, vice-president; Chas. Ousley, 
cashier. 

The First International Bank of Overly, N. 


ident; J. Rosholt, vice-president; A. R. Thomp- 
son, cashier; Otis Thompson, assistant cashier. 

The Berlin Heights Banking Co. of Huron, O. 
Branch of Berlin Heights. 


The Bank of Echo, Ore. Capital $25,000. W. 
J. Furnish, president, J. H. Koontz, vice-presi 
dent; R. B. Stansfield, cashier. 


The Hershey Trust Co. of Derry Church, Pa. 
M. 8S. Hershey, president; W. H. Lebricker, vice- 
president; C. 8. Stecker, secretary and treasurer. 


The Bank of Lynchburg 8. C. Applied for a 
charter. Capital $20,000. 


The Bank of Norway, 8S. C. Applied for a 
charter. Capital $10,000. 

The People’s Bank of Cookeville, Tenn. Or- 
ganizing. 

The Pinson Savings Bank, of Pinson, Tenn. 
Organizing. 

The First State Bank of Ector, Tex. Capital 
$1,000. W. R. Luton, president; G. W. Houston, 
vice-president; R. H. Nunn, cashier. 


The State Bank of Marshall, Tex. Paid capi- 
tal $50,000. Chas. Cobb, president; M. Turney, 
vice-president; J. Copeland, cashier. 

The Farmers & Merchants’ Bank of Lind, 
Wash. Private. F. E. Owen, proprietor. 


The Seattle Title & Trust Co., of Seattle, Wash. 
Incorporated. E. O. Graves, president; J. H. 
Edwards and E. P. Tremper, vice-presidents ; E. 
S. Osborne, secretary; G. S. McLaren, treasurer. 


The Bank of Nova Scotia, Peterboro, Ont. 
E. J. Hemmett, Manager. 


The Bank of Ottawa, Peterboro, Ont. A. A. 
Hollingshead Manager. 


The First Bank of Havana, Ark. Filed ar- 
ticles of incorporation. 

The Merchants & Planters’ Bank of Hum- 
phrey, Ark. Capital $25,000. Organizing. 

The Bank of Centerville, Cal. Capital $21,00). 
J. G. Mattos, jr., president; F. T. Dusterberry, 
vice-president. 

The California Savings Bank of Petaluma, 
Cal. Incorporated. 

The Brewster State Bank, of Brewster, Kan. 
I, W. Crumley, president; V. C. Eddy, vice-presi- 
dent; W. L. Goutermont, cashier. — 


The Isabel State Bank, of Isabel, Kan. Paid 
capital $10,000. J. M. Ratcliff, president; E. 
Boats, vice-president; D. A. Nassaman, cashier. 

The State Bank of Bantry, N. Dak. Capital 
$10,000. D. N. Tallman, president; S. B. Quale, 
vice-president; C. Jacobson, cashier. 

The Farmers’ State Bank of Sullivan, Wis. 
Filed articles of incorporation. 

The Bear Lake State Bank of Paris, Idaho, 
Capital $25,000. Organizing. 

The Capital City Bank of Baton Rouge, La. 
Incorporated. Capital $50,000. W. McCausland, 
president. 

The Garfield State Bank, of Garfield, Minn. 
Organizing. 

The First State Bank of Overly, N. Dak. Capital 
$10,000. H.H. Ames, president; F. A. Richard- 
son, vice-president; J. D. Smith, cashier. 

The Citizens’ Bank of Lexington, Okla. Capi- 
tal $10,000. T S. Hine, president; J. D. Lydick, 
vice-president; L. C. Chenvrant, cashier. 

The Lemoyne Bank, of Lemoyne, Pa. Organ- 
izing. 

The Sovereign Bank of Canada, Formosa, Ont. 
G. L. Lackner, manager. 





Changes in Officers. 

The Wilmington Saving Fund Society, of 
Wilmington, Del. F. E. Stone is now vice- 
president. 

The Bank of Lawrenceville,Ga. The officers 
now are: T. L. Evans, president; W. M. Sasser, 
vice-president; J. M. Jacobs. cashier. 

The Society for Savings of Cleveland, Ohio. 
A, L. Withington is now president. 

The Bank of Liberty, Tenn. W. H. Overall 





Dak. Paid capital $10,000. Geo. Sunberg, pres- 


is now cashier. 


Miscellaneous. 


The Bank of Longmont, Col., is to be suc- 
ceeded by the Longmont National Bank. 


The First National Bank of Rush Springs, 
Ind. Ter., capital $25,000, is to succeed the Bank 
of Rush Springs. 

The Skiatook Bank, of Skiatook, Ind. Ter., is 
to be succeeded by the First National Bank. 


The Citizens’ Bank of Mayer, Minn., has been 
incorporated as the State Bank of Mayer. 


The Commercial National and the Union Na” 
tional Banks of Omaha, Neb., have consolidated 
with the United States National Bank under the 
latter title. 

The Northern Savings Co. of Columbus, O., 
has succeeded the Franklin County Bank. The 
officers are C. L. Dickey, president; J. H. Zinn, 
vice-president ; A. B. Walker, treasurer. 


The Citizens’ National Bank of Sidney, O., 
capital $100,000, is to succeed the Citizens’ Bank. 

The Dauphin Deposit Bank of Harrisburg, 
Pa., has been succeeded by the Dauphin De- 
posit Trust Co. 

The Wisconsin Fidelity, Trust & Safe Deposit 
Co. has changed its title to the Fidelity Trust Co. 

The Farmers’ Trust Co. of Indianapolis, Ind. 
Incorporated. Capital $100,000. C. N. Williams, 
president; D. M. Parry and T. A. Wynne, vice- 
presidents ; G. E. Brewer, secretary and treas- 
urer. Succeeds C. N. Williams & Co. 

The Lapel Exchange Bank, of Lapel, Ind., 
has been incorporated, with a paid capital of 
$25,000. D. Conrad, president; D. E. Conrad, 
cashier. 

The Mishawaka Trust & Savings Bank, of 
Mishawaka, Ind. Capital $100,000; surplus 
$25,000. M. W. Mix, president; J. H. Beiger, 
vice-president; W. M. Clark, treasurer; S. R. 
Hopkins, secretary. Succeeds Clark & Whitson. 

The Marne Savings Bank, of Marne, Iowa. 
Capital $25,000. J. E. Bruce, president; W. C. 
Harvey, cashier. Succeeds Bank of Marne. 

J. V. Brinkman Company Bank of Great 
Bend, Kan. J. V. Brinkman is dead 

The Wilsonville Bank, of Wilsonville, Neb., 
has been incorporated with a capital of $25,000. 

The Sovereign Bank of Canada, Teeswater, 
Ont. James Gallagher, manager. Succeeds 
Gillies & Co. 

C. B. Chandler, president of the Amoskeag 
National Bank and treasurer of the Amoskeag 
Savings Bank and the People’s Savings Bank of 
Manchester, N. H.. is dead. 





Notice. 

The White Mountains of New Hampshire are 
famous the country over as America’s most 
beautiful summering section. The awe-inspir- 
ing and wonderful scenery; the magnificent 
grandeur of these ‘Crystal Hills;” the numerous 
handiworks of nature--interesting ravines; 
high mountain cliffs; wonderful, gorgeous, 
towering peaks; the marvelous profile in rock 
of the ‘Old Man’ in Profile Notch and the figure 
of the White Horse of North Conway. There is 
something new to see every day in the moun- 
tains. The hotels range from the most palatial 
and sumptuous hostelries in the country to de- 
lightful boarding houses and cosy cottages and 
camps. Visit the mountains on your vacation ! 
You will then realize the magnificence of New 
England scenery. A beautiful portfolio con- 
taining choice half-tone reproductions of the 
handsomest mountain scenes, entitled ‘‘ Moun- 
tains of New England,” will be mailed to any 
address by the General Passenger Department, 
Boston & Maine Railroad, Boston, upon receipt 
of six cents, and a descriptive book, profusely 
illustrated and containing a detailed description 
of the mountains, will be sent upon receipt of 
two cents in stamps; also a colored “ Bird’s Eye 
view of the Mountains as seen from the Summit 
of Mount Washington” will be sent upon re 
ceipt of six cents in stamps, or the whole for 





fourteen cents.— Boston & Maine Railroad. 
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INVESTMENT NEWS. 


Bond Offerings. 

MinwavKeEz, Wis.—Sealed proposals will be 
received until July 12 for the purchase of the 
following 4 per cent. 1-20-year bonds: $120,000 
for schools, $100,000 for docks and dredging, 
$95,000 for the fire department, and $50,000 for 
the police department. All proposals should be 
addressed to Peter Pawinski, City Comptroller. 


San JosE, CaL.—Sealed proposals will be re- 
ceived until August 1 for the purchase of $55,000 
sewerage bonds, bearing interest at the rate of 
5 per cent. and maturing in from 1 to 20 years. 
All proposals should be addressed to M. F. Ball, 
Secretary of the College Park Sanitary District. 


West New York, N. J.—Sealed proposals 
will be received until July 10 for the purchase 
of $150,000 street improvement bonds, bearing 
interest at the rate of 44 per cent. and maturing 
in 25 years. 

ASHLAND, O.—Sealed proposals will be re- 
ceived until July 10 for the purchase of $14,700.90 
street improvement bonds, bearing interest at 
the rate of 5 per cent. and maturing $1,050 
semi-annually, beginning March 1, 1906; also 
for the purchase of $7,700 5 per cent. street im- 
provement bonds, maturing $550 every six 
months, beginning March 1, 1906. All pro- 
posals should be addressed to M. H. Kagey, 
Village Clerk, and should be accompanied by a 
certified check for 5 percent. of the amount 
bid for. 

WakRREN, O.—Sealed proposals will be re- 
ceived until July 12 for the purchase of $100,000 
road improvement bonds. All proposals should 
be addressed to A. H. McCorkle, Secretary of 
the Road Commissioners. 

SPRINGFIELD, ILL.—On July 20, at 3 P.m., 
Arthur Hay, Secretary, will sell at public 
auction an issue of $50,000 4 per cent. Washing- 
ton Park and improvement bonds. 


HamMonrtTon, N. J.—Sealed proposals will be 
received until July 25 for the purchase of $18,000 
4 per cent. semi-annual school bonds, bearing 
date of August 1, 1905, and maturing at the rate 
of $1,000 yearly thereafter. All proposals should 
be addressed to R. W. Seely, District Clerk, and 
should be accompanied by a certified check for 
5 per cent. of the amount bid for. 


Tuscarawas County, O.—Sealed proposals 
will be received until July 14 for the purchase of 
$25,000 semi-annual bonds, bearing interest at 
the rate of 6 per cent. All proposals should be 
addressed to A. V. Donahey, County Auditor. 

New CuMBERLAND, W. Va.—Proposals will be 
received at any time for the purchase of $125,000 
road improvement bonds, bearing interest at 
the rate of 4 percent. All bids should be ad- 
dressed to Armor S. Cooper, Bond Commissioner. 

Vieo County, Inp.—The County Auditor will 
sell at public auction at 2 Pp. m. on July 12 an 
issue of $125,000 4 per cent. funding bonds, 
maturing at the rate of $5,000 each January and 
July, beginning January 1, 1912. A certified 
check for 3 per cent. is required. 

Teton County, Mont.—Sealed proposals will 
be received until July 20 for the purchase of 
$40,°00 courthouse bonds, bearing interest at 
the rate of 4 per cent. and maturing in 20 years, 
optional after 15 years. All proposals should be 
addressed to A. C. Warner, County Clerk, and 
should be accompanied by a certified check for 1 
per cent. 

OBERLIN, O.—Sealed proposals will be received 
until July 22 for the purchase of $17,00° 5 per 
cent. refunding bonds, bearing interest at the 
rate of 5 percent. and maturing in 10 years 
from September 1, 1905. All proposals should 
be addressed to C. H. Snyder, Village Clerk, and 
should be accompanied by a certified check for 
3 per cent. of the amount bid for. 

Dayton, O.—Sealed proposals will be re- 
ceived until July 22 for the purchase of $20,000 
West Fifth Street improvement: bonds, bearing 
interest at the rate of 4 per cent. and maturing 








in 11 years; $20,000 fire department bonds, 
bearing interest at the rate of 4 per cent. and 
maturing in 7} years, and for $15,000 4 per 
cent. 74-year storm sewer bonds. All proposals 
should be addressed to Edward Phillips, City 
Auditor, and should be accompanied by a cer- 
tified check for $1,000. 


CHILLICOTHE, O.—Sealed proposals will be 
received by the Trustees of the Sinking Fund 
until July 17 for the purchase of $18,000 44 per 
cent. street improvement bonds, dated June 20, 
1905, due 1915. A certified check for 2 per cent. 
required. 


Xenia, O.—Sealed proposals will be received 
until July 25 for the purchase of $38,000 Market 
Street improvement bonds, bearing interest at 
the rate of 44 per cent. C. F. Logan is City 
Auditor, to whom all proposals should be ad- 
dressed. 


HacKENSACK, N. J.—The Hackensack Im- 
provement Commission will receive sealed bids 
until 8 p.m., July 17, for the purchase of 
$122,000 4 per cent. semi-annual 15}-year Main 
Street, Elm and Spring Valley Avenue bonds, 
and for $13,000 4 per cent. semi-annual 2 to 14 
year Broadway, New Street and Campbell 
Avenue bonds. 


Mu.uuiys, S. C.—Sealed proposals will be re- 
ceived until August 1 for the purchase of $10,000 
bonds of Mullins School District No. 34, bearing 
interest at the rate of 6 per cent. per annum, 
interest payable annually and maturing in 20 
years. All proposals should be addressed to P. 
S. Cooper, Clerk of the Board of Trustees, and 
should be accompanied by a certified check 
for $250. 

New Beprorp, Mass.—Sealed proposals will 
be received until July 14 for the purchase of 
$110,000 4 per cent. 174-year improvement, $62,- 
000 4 per cent. sewer, and $21,000 4 per cent. 
public improvement bonds. At the same time 
there will be offered for sale to the highest bid- 
der $100,000 34 per cent. semi-annual high school 
bonds, maturing in 20 years. All proposals 
should be addressed to Charles 8. Ashley, Mayor. 


Sanpusky, O.—Sealed proposals will be re- 
ceived until July 17 for the purchase of tho fol- 
lowing 4 per cent. semi-annual bonds: $9,000 
engine house bonds of $1,000 each, dated July 1, 
1905, and maturing in 1910; $5,500 street im- 
provement bonds, of $500 denomination, dated 
April 1, 1905, maturing in 10 years. All propo- 
sals should be addressed to A. M. Wagner, City 
Auditor, and should be accompanied by a certi- 
fied check for $1,000. 


SHERIDAN, Wyo.—Sealed proposals will be 
received until July 20 for the purchase of $10,- 
000 sewerage bonds, interest not to exceed 6 per 
cent. and maturing in 10 years All proposals 
should be addressed to E. W. Long, Town Clerk, 
and should be accompanied by a certified check 
for $1,000. 

MANSFIELD, O.—Sealed proposals will be re- 
ceived until July 28 for the purchase of $25,000 
street improvement bonds, bearing interest at 
the rate of five per cent. and maturing in five 
years from August 1, 1905. All proposals should 
be addressed to D. 8S. Koontz, City Auditor. 


Newton, Miss.—Sealed proposals will be re- 
ceived until July 15 for the purchase of $10,000 
street improvement bonds, bearing interest at 
the rate of 5 per cent. and maturing in 20 years. 
Optional after 5 years. All proposals should be 
accompanied by a certified check for 10 per cent. 
of the amount bid for. Address Town Clerk. 

OBERLIN, O —Sealed proposals will be re- 
ceived until July 22 for the purchase of $17,000 
refunding bonds, bearing interest at the rate of 
5 per cent. and maturing in 10 years. All pro: 
posals should be addressed to C. H. Snyder, 
Clerk, and should be accompanied by a certified 
check for 5 per cent. of the amount bid for. 


Dayton, O.—Sealed proposals will be re- 
ceived until July 22 for the purchase of $55,000 
4 per cent. improvement bonds. All proposals 
should be addressed to E. Phillips, City Auditor. 
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Bond Sales. 

Aveusta, Mz.—The $240,000 water bonds were. 
awarded to Estabrook & Co. at 104.25. 

Everett, Mass.—The $25,000 4 per cent. 
30-year surface drainage bonds were awarded to. 
Estabrook & Co. at 109.357. 

CRESTLINE, O.—The $10,000 5 per cent. 
1-5-year school bonds were awarded to W. J. 
Hayes & Sons at 101.96. 

CALDWELL, O.—The $14,000 5 per cent. 16}- 
year school bonds were awarded to Seasongood 
& Mayer at a premium of $1,160.50. 

BowLInG GREEN, Mo.—The $15,000 4 per cent. 
5-15-year school building bonds were awarded to 
the Farmers’ Bank at a premium of $301. 

CoaL@aTE, InD. TER.—The $62,000 school and 
water bonds were awarded to the City Loan & 
Trust Company of Gainesville, Tex., at a pre 
mium of $2,612.51. 

Lonpon, O.—The $56,000 5 per cent. 24-year 
average sewer bonds were awarded to Weil, 
Roth & Co. at a premium of $896. 

Tusa, Inv. Ter.—The $40,000 5 per cent. 20- 
year sewer bonds were awarded to F. R. Fulton 
& Co. at a premium of $1,600. 

Van Wert County, O.—The $5,500 4} per 
cent. 2-19-year pike bonds were awarded to the 
Van Wert National Bank at 100.272. 

Moreanton, N. C.—The $12,000 5 per cent. 
sewerage bonds were awarded to F. L. Fuller & 
Co. at 101. 

ExLpon, Mo.— The $13,500 school building 
bonds were awarded as follows: $10,500 to the 
Bank of Eldon at par, and $3,000 to D. Harvey 
at par. 

Dunn, N. C.—The $10,000 5 per cent. 30-year 
improvement bonds were awarded to C. H. 
Coffin at a premium of $157. 

BetHany, Mo. — The $9,000 bonds were 
awarded to the Little & Hays Investment Com- 
pany at a premium of $363. 

Brapby, Tzex.—The $13,000 4 per cent. 5-40 
year school building bonds were awarded to the 
American Security Company of Cedar Rapids, 
Iowa. 

Wosurn, Mass.—The $30,000 temporary loan 
in anticipation of taxes was awarded to Loring, 
Tolman & Tupper at 3.70 per cent. discount. 

Point PLgasantT, W. Va.—The $15,000 4 per 
percent. street improvement bonds were awarded 
to Seasongood & Mayer at par. 

Cui0, 8. C.—The $10,000 5 per cent. 30-year 
school bonds were awarded to F. M. Stafford & 
Co. at 100.26. | 

BLOOMFIELD, Mp.—The $64,132 gravel road 
bonds were awarded to J. F. Wild & Co. at a 
premium. 

MiutTon, Mass.—The Town Treasurer has bor- 
rowed $20,000 at 3.35 per cent. The note matures 
in December. 

RoOcKFORD, ILL.—The $20,000 street and bridge 
bonds and the $7,700 refunding water bonds 
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. were awarded to a local bank at a premium 


of $10. 

HAVERHILL, Mass.—The $28,000 34 per cent. 
5-year average street and sewer improvement 
bonds were awarded to the State Treasurer at 
par. 

Pembina County, N. Daxk.—The $35,000 drain- 
age bonds were awarded to Trowbridge & Niver 
Co. Price not stated. 

Meprorp, Mass.—The Town Treasurer has 
borrowed $75,000 in anticipation of taxes, the 
notes maturing five months from July 1. The 
award was to Blake Bros. at 3.45 per cent. dis- 
count. 

RocHeEstTerR, N. Y.—The $100,000 8 months 
renewal local improvement bonds were awarded 
to Broadway Savings Institution at 3.75 per cent. 
discount. 

WELLESLEY, Mass.—The town has negotiated 
a temporary loan of $10,000 with the North End 
Savings Bank at 3.50 per cent. 

Sumprer, S. C.—The $116,000 44 per cent. 
20-40-year optional water bonds were awarded to 
‘W. R. Todd & Co. at a premium of $500. 

HamI.ton, O.—The $7,000 44 per cent. sewer 
bonds were awarded to the Second National 
Bank at a premium of $351. 

JENNINGS, La.—The $35,000 5 per cent. 20 
year school bonds were awarded to Seasongood & 
Mayer at a premium of $408. 

RicHMOND County, N. C.—The $25,000 5 per 
cent. refunding bonds were awarded to F. M. 
Stafford & Co. at 107.65. 

DoTtHaN, ALA.—The $20,000 5 per cent. 20- 
year bonds were awarded to Robinson, Hum- 
phrey & Co. at 103. 

CUMBERLAND County, TENN.—The $25,000 
5 per cent. courthouse bonds were awarded to 
Seasongood & Mayer at a premium of $892. 





Bonds Authorized. 

LITTLE Rook, ARK.—The School Board has 
authorized an issue of $80,090 5 per cent. bonds 
for a new high school. 

CARBON HILL, ALA.—The city has voted to 
issue $25,0°0 5 per cent. 20-year electric light 
bonds. 

CoaHoma County, Miss.—The County Board 
of Supervisors has authorized an issue of 
$100,000 5 per cent. highway improvement bonds. 

Monroz, Ga.—The city has voted to issue 
$45,000 bonds, of which $15,000 will be for elec- 
tric light and $30,000 for waterworks purposes. 

VicksBurG, Miss.—The city has been author- 
ized to issue $115,000 bonds, to bear interest at 
the rate of 5 per cent. and to mature in from 5 
to 20 years. 

BrockToN Mass.—A loan of $30,000 for the 
construction of a pipe line sewer has been au- 
thorized. 

Monrcuarr, N. J. —The city will issue $100,000 
bonds for the purchase of lands for parks. 

JERSEY SHORE, Pa.—The recent election re- 
sulted in favor of issuing $20,000 4 per cent. 
street improvement bonds. 

Pgoria, Inu.—The Drainage Commissioners 
have authorized an issue of $60,000 bonds. 

Banaor, Wis.—The recent election resulted 
in favor of the proposition to issue $30,000 
water bonds. 

Hackensack, N. J.—The city has voted to 
issue $135,000 4 per cent. bonds for electric light 
improvements. 

Stanton, Micu.—An issue of $16,000 school 
bonds has been authorized. 





Miscellaneous. 

Sours BETHLEHEM, Pa.—An election will be 
held on August 1 to vote upon a proposition to 
issue $25,000 sewer extension bonds. 

Maoon, Ga.—The Board of Aldermen is con- 
sidering plans to issue $100,000 paving bonds. 


Provo Ciry, UTan.—An election has been 
called for July 11 to vote upon a proposition to 
issue $56,000 water bonds. | 

GaDsDEN, ALa.—On July 10 an election will 
be held to vote upon an issue of $150,000 sewer, 
waterworks and street improvement bonds. 





JACKSON, TENN.—An ordinance is before the 
Council providing for the issuance of $150,000 
street extension bonds. 

LupLow, Ky.—The City Council is consider- 
ing the issuance of $40,000 4 per cent. 20-year 
school bonds. 

OortLta, Ga.—The city hus voted to issue 
$20,000 waterworks and electric light bonds. 
¢ NASHVILLE, TENN.—An election will shortly 
be called to vote upon an issue of $500,000 44 per 
cent. 30-year street improvement bonds. 
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ANCO NACIONAL DE 
ECONOMIA La ACUMULATIVA 


CALLE MAIPU 200, cor. CANGALLO, 
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Banking, Financial and Commercial Operations in 
General. Purchase and Sale of Stocks and 
Bonds. Representatives of Foreign 
Banks and Business Houses. 


JUAN ETCHEGARAY, Director-General. 


CUBA 


Banco Nacional de Cuba 


ya (NATIONAL BANK OF CUBA) # 306 
Head ,Office,™27;CubaSStreet, Havana. 


een Santiago, Cienfuegos 
BRANCHES* ; Card en Mentantne, 
Manzanitio, Sagua La Grande. 
Special Agents at every Commercial Point in Cuba 
and Correspondents throughout the World. 
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The United States Ba Banking (o., S.A. 


GANTE No.1, MEXICO CITY, MEXICO. 
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Deposits,. . . - « &117,301.59 

Drafts bought and sold on the United oS of America ; 
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SWORN TRANSLATOR, PATENTS AND 
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No. 50 RECONQUISTA, Buenos Aires. 
Cable Address, “CARLEDYE.” 
Corresponds in English, French, German and Spanish, 
Reference— British Bank of South America, Ltd. 
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GONZALEZ & COMPANY, 
COMMISSION MERCHANTS, 


Barranquilla and Bogota, Republio of Colombia. 





CABLE ADDRESS: 
For the Barranquilla House, “ a pomaggene.” 
For the Bogota House. .. “ Famé.”’ 
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BOUENOS AIRES, 
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A. 1. PORTER, Mgr. J. H. SCHELL, Asst. Mgr. 


Torreon Mercantile Co. 


TORREON, COAHUILA, MEXICO, 
P. O. Box 125. 


Commission Merchants, Exporters of all kinds 
of Mexican Products. 





NOVEL SUCCESSFUL 
Machines for Printing on Eggs. 


Yielding an Annual Net Profit of £10, 000 per 
Million Inhabitants. 
For Purchasing Patents or Rights Address, 
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